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ABSTRACT. Optimal actions of an agent facing a Shannon capac-
ity constraint on the translation of an uncertain signal into an ac-
tion can easily turn out to be discretely distributed, even when
the objective function and the initial distribution of uncertainty
contain no discrete elements. We show this result analytically in
a broad class of cases. It has implications for the interpretation of
observed intervals between changes in prices or other economic
choice variables in micro-data as indicators of costs of adjustment
or of the degree of “stickiness” in responses to aggregate policy
changes or business cycle fluctuations.

ABSTRACT. Optimálnı́ akce agentů s omezenou Shannonovou ka-
pacitou mohou mı́t diskretnı́ rozdělenı́, i když jsou užitková funkce
i počátečnı́ rozdělenı́ nejistoty spojité. Tento výsledek dokazu-
jeme analyticky pro širokou třidu přı́kladů. Toto poznánı́ ma důležité
implikace pro interpretaci pozorovaných časových intervalů mezi
změnami cen nebo jiných ekonomických proměnných v datech
na mikro úrovni. Délka těchto intervalů je totiž napřı́klad ukaza-
telem mı́ry rigidity reakcı́ na měnovou politiku.
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