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Abstract

The curse of natural resources detected in numerous cross-country growth regressions is
questioned. Although natural resource dependence is associated with slow economic
growth, there is no evidence that natural resource abundance per se is negatively related
to growth. Thus, the supposed link between resource dependence and growth arises not
from the numerator of the dependence measures (i.e. resources themselves) but rather,
because of the inherent relationship between slow growth and a small non-resource
sector caused by other undetermined characteristics of the economy.

Abstrakt

Tento ¢lanek zpochybriiuje takzvané “proleti pfirodnich zdroji”, které bylo detekovano
v ramci rustovych regresi v Cetnych studiich. Zavislost na pfirodnich zdrojich je sice
spojena s pomalym hospodéiskym riistem, neexistuje vSak zaddny dikaz o obdobném
negativnim vztahu mezi hospodaifskym ristem a skutecnym pifirodnim bohatstvim.
Diive ptredpokladana vazba mezi rastem a zdvislosti na pfirodnich zdrojich tedy
nesouvisi se samotnym pifirodnim bohatstvim (pouzitym jako Ccitatel v mirach
zévislosti), ale spiSe souvisi s inherentnim vztahem mezi pomalym ristem a malou
velikosti sektoru vyroby a sluzeb, pficemz tento inherentni vztah je zptisoben dal$imi,
v rustovych regresich neur¢enymi, charakteristikami jednotlivych ekonomik.
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