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Abstract
Much has been written on the distinction between vertical and horizontal foreign direct
investment. However, most of the empirical literature relies on indirect and aggregated
measures only. The aim of this paper is to help fill this gap by examining the differences
between German affiliates in the Czech Republic and their mother companies in Germany on
the basis of direct evidence on factor requirements. Using a cluster analysis on firm-level data
from the unique ReLoc survey, we identify four main groups of firms that partition the
sample by broad sectoral lines and by technological, educational and skill intensity of their
operations within each of them. More detailed analysis of the clustering reveals that the
vertical model dominates in manufacturing, while the horizontal model of investment prevails

in the service sector.
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Abstrakt
Mnohé jiz bylo v odborné literatuie napsano o rozdilech mezi vertikdlni a horizontalni
formou piimych zahrani¢nich investic. AvSak vétSina empirickych studii na toto téma je
zalozena na nepfimych, a nebo navic agregovanych ukazatelich. NaSe studie dopliiuje
soucasné poznani v této oblasti 0 analyzu rozdild mezi matefskymi firmami v Némecku a
jejich dcetinymi firmami v Ceské republice. Cini to na zékladé piimé evidence ohlednd
vyuzivani produkénich faktorti v konkrétnich firmach. Pomoci klastrové analyzy, uplatnéné
na unikatni data z firemniho Setfeni ReLoc charakterizujici jednotlivé firmy, jsme
identifikovali ¢tyfi dominantni skupiny firem, které se odlisuji jak po strance sektorové, tak
po strance intenzity, s jakou firmy ve své hospodarské ¢innosti vyuzivaji vyspélé technologie,
vyssi vzdélanost a pokro¢ilé dovednosti pracovnich sil. Podrobné&jsi analyza identifikovanych

klastri ukazuje, ze vertikdlni model dominuje v sektoru primyslové vyroby, zatimco

horizontdlni model pfevazuje v sektoru sluzeb.



