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Abstract

A number of countries have gone through banking crises since the
early 1970s. This work links those episodes with the patterns of var-
ious financial reforms within those countries. As banking crises are
endogenous, crisis exposures to major trading partners help identify
the causality between crises and reforms. Consistent with the previous
literature, the results of this work demonstrate that systemic banking
crises reverse most financial reforms. However, they do so with various
lags, whereas the impact of non-systemic crises is largely insignificant.
The main results remain unaffected after numerous robustness checks.
A rich set of policy implications is discussed which could help estab-
lish a growth-enhancing financial regulatory framework after banking
crises.

Abstrakt

Rada zemf prosla od pocatku sedmdesatych let minulého stoleti
bankovnimi krizemi. Tato prace spojuje tyto epizody se schématy
raznych finan¢nich reforem v ramci téchto zemi. Protoze bankovni
krize jsou endogenni, vystavovani se velkym obchodnim partnertim
béhem krize poméaha identifikovat kauzalitu mezi krizemi a reformou.
Vysledky této préce jsou konzistentni s pfedchozi literaturou a ukazuji,
ze systémové bankovni krize zvrati vétsSinu financnich reforem. Déje
se tak vSak se zpozdénim rizné délky, zatimco dopad nesystémovych
krizi je do zna¢né miry nevyznamny. Vysledky se neméni po mnoha
zkouskéch robustnosti. Diskutujeme Sirokou skélu moznych disledki
pro vefejné politiky, které by mohly vytvorit finanéni regulacni ramec
po bankovnich krizich, ktery posiluje rtst.
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