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Abstract

Does the type of post-auction feedback affect bidding behavior in first price auctions? Filiz-
Ozbay and Ozbay (2007) find that such manipulation can increase bids in a one-shot auction.
They explain this as an effect of anticipated regret combined with the assumption that feedback
directly affects salience of regret relative to material payoff. We revisit this important market
design issue using four different auction protocols and a large sample of subjects. We do not
find any systematic effect of feedback on the average bid/value ratio. This evidence indicates
either the lack of anticipated regret or its manipulability by feedback in one-shot auctions.

Abstrakt

Ovliviuji ex-post ziskané informace chovani ucastnikli aukce v ptipadé obalkové metody s
prvni cenou? Filiz-Ozbay and Ozbay (2007) ukazuji, Ze manipulace s ex-post poskytovanymi
informacemi mohou v piipadé uziti jednorazové obalkové metody zvysit nabidky od ucastniki
takové aukce. Vysvétluji to vlivem anticipované litosti v pfipadé neuspéchu v kombinaci s
predpokladem, ze poskytnuta ex-post informace ovliviiuje pfimo tvar pocitované litosti
vzhledem k velikosti platby. Testovali jsme tato potencidln€é vyznamna tvrzeni z oblasti trZzniho
designu za uziti ¢tyf riznych aukc¢nich protokolll na velkém vzorku subjekti. Nenachazime
zadny systematicky efekt ex post informaci na primérny pomér mezi nabidkami a hodnotou
drazeného objektu pro drazitele. Nase vysledky tak nijak neindikuji ani vliv anticipované litosti
ani moznost manipulace vysledkti prostfednictvim manipulace s ex-post poskytovanymi
informacemi v ptipad¢ jednorazovych aukei.
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