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Abstract

Cap-and-trade programs, such as the EU carbon Emission Trading Scheme, are currently the
most prominent market-based method used to reduce carbon emissions. Cap-and-trade
programs are, on theoretical grounds, considered to be a cost-efficient method. Experimental
evidence, however, shows that experimental subjects make highly inefficient abatement
choices and that permit allocation methods (allocating permits for free or against payment)
bias subjects to too much or too little abatement. The experimental evidence thus suggests
that cap-and-trade programs may in practice be more costly than theory predicts. This study,
however, challenges this interpretation and shows that, when they are price takers (as in thick
markets) and have ample opportunities for learning, subjects quickly learn to make accurate
decisions and that these decisions are not affected by the permit allocation method.

Abstrakt

Cap-and-trade programy, jakym je napiiklad Evropska smérnice o obchodovani s emisemi
(EU ETS), jsou v soucasné dobé nejvyznamngjsi trhovou metodou uréenou ke snizeni emisi
uhliku. Tyto programy jsou z teoretického hlediska povazovany za nakladové efektivni
metodu. Experimentalni pokusy avSak nasvédcuji tomu, Ze subjekty délaji vysoce neefektivni
volby ohledné velikosti sniZzeni emisi a Ze metody, které jednotlivé emisni limity ptidéluji (at’
uz zdarma ¢i za uplatu), vedou subjekty Kk piili§ velkému nebo piili§ malému snizeni emisi.
Tyhle vysledky tudiz naznacduji, Ze v porovnani s teorii jsou v praxi cap-and-trade programy
nakladnéj$i. Tato studie vSak tuhle interpretaci zpochybiiuje a ukazuje, Ze v piipadé, Ze
subjekty jsou cenovi piijemci a maji dostatek piilezitosti k uceni, se tyhle subjekty rychle
nauci délat spravna rozhodnuti a Ze tato rozhodnuti nejsou ovlivnény metodou, kterd emisni
limity pfidéluje.
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