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Abstract

We replicate three pricing tasks of Gneezy, List and Wu (2006) for which they document the
so-called uncertainty effect, namely, that people value a binary lottery over non-monetary
outcomes less than other people value the lottery’s worse outcome. While the authors
implemented a verbal lottery description, we use a physical lottery format which makes
misinterpretation of the lottery structure highly unlikely. We also provide subjects with
complete information about the goods they are to value (book gift certificates and one-year
deferred payments). Contrary to Gneezy et al. (2006), we observe for all three pricing tasks
that subjects’ willingness to pay for the lottery is significantly higher than other subjects’
willingness to pay for the lottery’s worse outcome.

Abstrakt

V této studii replikujeme tfi experimenty, ve kterych Gneezy, List a Wu (2006) ukazuji
takzvany vliv nejistoty, totiz Ze ucastnici ocefiuji binarni loterii s nepenéznimi vysledky
méné, nez jini ucastnici ocenuji nejhorsi vysledek dané loterie. Narozdil od téchto autort,
kteti popsali strukturu loterie pouze slovné, pouzivame fyzicky format loterie, kterym se
stava Spatné pochopeni loterie vysoce nepravdépodobnym. Navic ucastnikiim podavame
kompletni informace o ocenovanych statcich (kniznich darkovych poukazech a rok
odlozenych platbach). Narozdil od vySe zminénych autorti shleddvame ve vSech tiech
experimentech, Ze Gcastnici oceniuji loterii vyznamné vyse, nez jini U€astnici ocetuji nejhorsi
vysledek dané loterie.
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