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Abstract
Substantial understatement of the degree of quality improvement during transition, and, therefore, a
substantial overstatement of inflation rates has resulted in a serious downward bias in estimates of the
rate of growth of post-communist economies. The move to free markets has apparently improved
consumers’ welfare more by improving what they can purchase than by increasing how much they
can purchase. Examining 63 products, focus group respondents in the Czech Republic reported that if
they were to purchase the 1990 quality product today they would only be willing to do so at a average
of 54 per cent of the current price for the current quality product. This implies that the actual increase
in prices for the decade for these products 66 per cent instead of the official 139 per cent. Overall,
mismeasurement of quality changes may have understated Czech growth rates during the first decade
after communism by as much as 5 percentage point per year.

Abstrakt

P1ilis nizké odhady vlivu kvality zbozi na jeho cenu béhem piechodného obdobi maji vliv na vyrazné
vy$§i hodnoty inflace a tim padem niz$i rdst hrubého narodniho produktu v piechodovych
ekonomikach. Prechod k trzni ekonomice m¢l z hlediska spotiebitelti vétsi vliv na to, co si mohou
koupit nez o kolik se zvysila cena nabizeného zbozi. Skupiny spotiebitelt v Ceské republice
zkoumaly 63 produkti a dospély k zavéru, ze pokud by nakupovaly produkty z roku 1990
v soucasnosti, byly by ochotny platit pouze 54% soucasné ceny. To znamend, Ze skutecny rust cen
pro tuto skupinu zbozi by byl pouze 66% misto oficialnich 139%. Celkové mulzeme fici, ze vliv
vzrustajici kvality zbozi mohl mit vliv na riist Ceské ekonomiky az 5 procent rocné.
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