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Abstract

We present laboratory experiments of ..ve diserent multi-unit auction mechanisms. Two units of
a homogeneous object were auctioned oo among two bidders with fat demand for two units. We test
whether expected demand reduction occurs in open and sealed-bid uniform—-price auctions. Revenue
equivalence is tested for these auctions as well as for the Ausubel, the Vickrey and the discriminatory
sealed-bid auction. Furthermore, we compare the ..ve mechanisms with respect to the e¢cient allocation
of the units. We also provide some theoretical insights concerning the equilibria of uniform-price
auctions with incomplete information.

Prezentujeme laboratorni experimenty pgti réznych mechanism@ vice -jednotkovych aukci. Dvp jed-
notky homogenniho obgktu jsou nabizeny dvama nakupujicim s plochou poptavkou po dvou jednotkéach.
Testujeme, zda se objevi opekavané snigeni poptavky v otevpené aukci s jednotnou cenou provadané
obéalkovou metodou. Teorém ekvivalentnich vynosa testujeme tép pro Ausubelovu, Vickreyho a cen-
ovg odstuppovanou obalkovou metodu. Taktég porovnavame pgt mechanism@ vzhledem k efektivitg
puidgleni jednotek. Uvadime také teoreticky pohled zamggeny na rovnovahu aukci s jednotnou cenou a
nedplnou informaci.
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