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Abstract

Inclusion of an efficiency defense brings about an asymmetric information
problem between an antitrust agency and merging firms concerning efficien-
cies due to mergers. Effort level and merger type determine the probability
of producing the evidence that efficiencies satisfy a consumer welfare stan-
dard. The agency minimizes mistakes in its decisions. The model explains
the presence of a fuzzy approval rule, i.e. approval probabilities between zero
and one. If type I and type Il mistakes are perfect substitutes, then only
under strict restrictions on exogenous parameters fuzziness is welfare enhanc-
ing. If the agency can commit to certain policies or mistakes are non-perfect
substitutes, then a fuzzy rule is preferred under wider range of parameters.

Zahrnuti efektivity do obhajoby flize vytvari problém asymetrické informace
mezi antitrustovou agenturou a firmami, kterym jde o zvyseni efektivity po
fuzi. Vyvinuté usili a typ fize urcuji pravdepodobnost nalezeni dukazu,
ze efektivita splnuje standard spotrebitelského blahobytu. Agentura mini-
malizuje chybu svého rozhodnuti. Model vysvetluje pritomnost mlhavého
schvalovaciho pravidla, tj. pravdepodobnost schvaleni mezi nulou a jed-
nickou. Pokud chybu I. a IT typu jsou perfektni substituty, pouze pri silném
omezeni exogennich parametru mlhavost pravidla zvysuje blahobyt. Pokud
se agentura muze zavazat k rozhodnutim nebo pokud nejsou chyby perfektni
substituty, mlhavé pravidlo je preferovano pro Sirokou mnozinu parametru.
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