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Ph.D., 1998 Center for Economic Research and Graduate Education, Charles University Prague, PhD.
Economic Program, Specialization: Transition Economics; Applied Microeconomics,
Econometrics, Industrial Organization, International Trade, Dr. (Ph.D.)

The Czech Technical University, The Faculty of Electrical Eng., Branch: Electronic
Computers, Specialization: System Programming; Ing. (M.Sc.), with honours.

M.Sc.1992

Employment Career:

Current:
Period
2009-pres.
2009-pres.
2003-2008
2003-2008
2003-2008
1998-2003

1993-2003

Past:
Period
2008
2000-2002
2000, 1994
2000-2001
1996-97
1992-99
1990-92

Institution/Firm
EI ASCR
CERGE UK
CERGE-EI
CERGE UK
EI AS CR
CERGE UK

EI AS CR

Institution/Firm
Eur. Commission
Eur. Commission
The World Bank
WDI, MI, USA
WDI, MI, USA
Devetsil Ltd.
SOFTEX

Position, Duties

Senior Researcher.

Associate Professor.

Director of joint workplace.

Director.

Director. re-appointed in 2005 and 2007.

Assistant Professor since 1998, in 2002-2003 Deputy Director for
Research, since 2005 Associate Professor.

Researcher (till 1996 part time appointment), in 2002-2003 Deputy
Director for Research.

Position, Duties

Expert evaluator, SSH FP7.

Expert evaluator for High Level Scientific Conferences under FP5.
Short-Term Consultant.

Visiting Assistant Professor, economics of transition.

Visiting Research Investigator, economics of transition.

Partner, proxy, SW, HW, economic and tax advisory, wholesale.
Economic and tax advisory, computer consulting.

Publications in Refereed Journals or Invited Papers

Published:

Earnhart, D. and L. Lizal: Pollution Reductions in the Czech Republic, Post-Communist Economies, 2008,
vol. 20(2), pp. 231-252.

Earnhart, D. and L. Lizal: Effect of Pollution Control on Corporate Financial Performance in a Transition
Economy, European Environment, 2007, vol. 7(4), pp. 247-266.

Earnhart, D. and L. Lizal: Direct and Indirect Effects of Ownership on Firm-Level Environmental
Performance, Eastern European Economics, 2007, vol. 45(4), pp. 66-87.

Earnhart, D. and L. Lizal: Pollution, Production, and Sectoral Differences in a Transition Economy,
Comparative Economic Studies, December 2006; vol. 48(4): pp. 662-81.
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Lizal L.: Zamysleni nad publikaci: Rogenka konkurenceschopnosti Ceské republiky 2005 [Reflection:
Competitiveness Yearbook of the Czech Republic 2005], Politickd ekonomie, 2006, 4, pp. 549-556.

Earnhart, D. and L. Lizal: Effects of Ownership and Financial Status on Corporate Environmental
Performance, Journal of Comparative Economics, 2006, vol 34(1), pp. 111-129.

Jurajda, S., Lizal, L., Munich, D., and Zem&ik, P. 2006. Hlavni ekonomické diisledky poradani Letnich
olympijskych her v Praze v roce 2016 [Prague Summer Olympic Games 2016: Economic Impact
Assessment Study], Politicka ekonomie, 2006, 4, pp. 490-507.

Dusek, L., Ortmann, A., Lizal, L.: Understanding Corruption and Corruptibility through Experiments: A
Primer, Prague Economic Papers, vol. 14(2), 2005, pp. 147-162.

Kocenda E. and L. Lizal: Mikroekonomické zaklady ¢eské transformace: ohlédnuti za podniky do let
1990-2000 [Microeconomic Foundations of Czech Transition: Firms in 1990-2000], Politicka Ekonomie,
vol. 4/2002, July 2002, pp.472-485.

Lizal L. and J. Svejnar: Investment, Credit Rationing and the Soft Budget Constraint: Evidence from Czech
Panel Data, Review of Economics and Statistics, vol. 84(2), May 2002, pp. 353-370.

Lizal L., M. Singer and J. Svejnar: Enterprise Breakups and Performance During the Transition from Plan to
Market, Review of Economics and Statistics, vol. 83(1), February 2001, pp. 92-99.

Kocenda E. and L. Lizal: State of Corruption in Transition: The Case of the Czech Republic, Emerging
Markets Review, vol. 2 (2), 2001, pp. 138-160.

Lizal L.: Ma stat pravo povazovat Microsoft za monopolni firmu? [Does the State have the right to declare
Microsoft a monopoly?], Politicka Ekonomie, vol. 4/2001, July 2001, pp. 547-558.

Lizal L.: Depreciation Rates in a Transition Economy: Evidence from Czech Panel Data, Prague Economic
Papers, vol. 8(3), 3/99, 1999, pp. 261-277.

Lizal L.: Koordinace ekonomické politiky CR v sitovych odvétvich s praxi EU [Coordination of Czech
Economic Policy in Network Industries with the EU], Finance a Gvér, 9/2000, September, pp. 488-502.

Lizal L.: Review of: Plamen D. Tchipev, Jirgen G. Backhaus and Frank H. Stephen (editors):"Mass
Privatisation Schemes in Central and East European Countries. Implications on Corporate
Governance," Prague Economic Papers, vol. 8(1), 1/99, 1999, pp. 94-95.

Lizal L.: Recenze: Plamen D. Tchipev, Jurgen G. Backhaus and Frank H. Stephen (editors):"Privatizace ve
stfedni a vychodni Evropé," Politicka Ekonomie, vol. 47(2), 2/99, 1999, pp. 283-284.

Publications in Books and Textbooks:

A. Bic¢akova, and P. Katus¢ak (eds): Czech Republic 2008: Strong Currency, No Rush Toward the Euro,
author of Chapter 1 and 4, CERGE UK, December 2008.

P. Zemcik and P. KatuS¢4k (eds): Czech Republic 2007: The Beginning of Fiscal Reform, author of Chapter
1, CERGE UK, December 2007.

Klein A., Lizal L., Goecken C.: Chapter IV Czech Republic, in Lowitzsch J., The PEPPER IIl Report:
Promotion of Employee Participation in Profits and Enterprise Results in the New Member and
Candidate Countries of the European Union, Rome/Berlin, IEES, June 2007.

Lizal, L. Vychodil O., Heidenhain S.: Chapter XlI Slovakia, in Lowitzsch J., The PEPPER Ill Report:
Promotion of Employee Participation in Profits and Enterprise Results in the New Member and
Candidate Countries of the European Union, Rome/Berlin, IEES, June 2007.

P. Zemcik and K. Zigi¢ (eds): Czech Republic 2006: Accelerated Growth, author of Chapter 1, CERGE UK,

December 2006.

Hanousek, J., Ko€enda, E. and Lizal, L.: Understanding the Czech Transition Reform, in J. Fanelli and G.
McMahon (eds.) Understanding Market Reforms, Volume 2: Motivation, Implementation and
Sustainability, Palgrave Macmillan, London - New York, 2006, pp. 256-293.

L. Dusek and K. Zigi¢ (eds): Czech Republic 2005, Year After, author of Chapters 1 and 5, CERGE UK,
August 2005.




Lizal, L.: The Enterprise Sector Development in the Czech Republic: Large Enterprises and SME
Perspective, in: Prasnikar, J. (ed.), Medium-Sized Firms and Economic Growth, Nova Science
Publishers, New York, 2005, pp. 59-76.

Hanousek, J., Ko€enda, E. and Lizal, L.: Tale of the Czech Transition: Understanding the Challenges
Ahead, MatfyzPress, Praha, September 2004.

Jurajda, S. and L. Dusek (eds): Czech Republic 2003/2004, Entering the EU, author of Chapters 1 and 7,
CERGE UK, April 2004.

Lizal, L.: Razvoj Podjetnikega Sektorja na Ceskem [The Enterprise Sector Development in the Czech
Republic]," in: PrasSnikar, J., (ed.) Rast Gospodarska in Podjetja Srednja [Medium Enterprises and
Economic Growth]. Slovenia, Ljubljana: Casnik Finance, 2003.

Domadenik, P., L. Lizal and M. Pahor: “Effect of Enterprise Break-ups on Performance: Case of Former
Yugoslav Republic of Macedonia,” Proceedings of Fifth International Conference on Enterprise in
Transition, Split, May, 2003, pp.571-575.

Lizal, L. and J. Svejnar: Privatization Revisited: “The Effects of Foreign and Domestic Owners on Corporate
Performance,” Proceedings of Fifth International Conference on Enterprise in Transition, Split, May,
2003, pp. 331-334.

Kocenda, E. and L. Lizal: Cesky podnik v deské transformaci: 1990-2000 (The Czech Firm in Czech
Transition: 1990-2000), Academia, Praha, April 2003, 240p.

Jurajda, S. and L. Lizal (eds): Czech Republic 2002, Invited to the EU, author of Chapters 1,2, 3,4, 6 and 7,
CERGE UK, January 2003, 124p.

Lizal, L. and J. Svejnar: "Financial Conditions and Investment during the Transition: Evidence from Czech
Firms," Chapter 11 in Anna Meyendorff and Anjan Thakor, editors: Designing Financial Systems in
Transition Economies: Strategies for Reform in Central and Eastern Europe, MIT Press, Cambridge,
MA, 2002, pp. 215-260.

Lizal, L., M. Singer and A. Baghdasarian: "An Estimation of Euler's Equation of a Profit Maximising Firm:
The Case of Czech Republic 1992-1995", in Kari Liuhto, ed.: Ten Years of Economic Transformation,
Lappeenranta University of Technology, Lappeenranta, Finland, vol. 2, pp.126-142.

Hanousek, J. and L. Lizal (eds): Czech Republic 2001, Mixed Blessings, author of Chapters 1,2, 4, and 6,
CERGE UK, December 2001, 132p.

Hanousek, J. and D. Munich: Czech Republic 2000, Quo vadis?, Chapters 1 and 6, CERGE UK, January
2001.

Hanousek, J. and D. Munich: Czech Republic 1999, Back to the Drawing Board, Chapters 1, 2, 4 and 7,
CERGE UK, December 1999.

Lizal L.: Oceriovani podniku - metody, teorie a praxe [Expert Valuation of Firms - Methods, Theory and
Practice], textbook, Bankovni institut, a.s., Praha, October 1999, 96p.

Lizal L.: Workbook for the course “Value as a Management Tool”, mimeo textbook material, Knowledge
Online, Prague, 1999, 46p.

Turnovec, F.: Czech Republic 1998, Facing Reality, Chapters 3, 4 and 9, CERGE UK, December 1998.

Lizal L., M. Singer and J. Svejnar: ManaZerské zajmy, rozpady a vykonnost statnich podnikd v obdobi
transformace in Jan Svejnar (editor): Ceska republika a ekonomicka transformace ve stfedni a
vychodni Evropé, Academia, Praha, 1997.

Turnovec, F.: Czech Republic 1997, The Year of Crises, Chapters 3, 4, 6 and 8, CERGE UK, January 1998.

Lizal L., M. Singer and J. Svejnar: Manager Interests, Breakups and Performance of State Enterprises in
Transition, in Jan Svejnar (editor) The Czech Republic and Economic Transition in Eastern Europe,
Academic Press, Inc., USA, 1995.

Working and Discussion Papers:
Earnhart, D., and Lizal, L.: Does Better Environmental Performance Affect Revenues, Cost, or Both?
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Evidence From a Transition Economy, WDI WP no. 856, February 2007.

Dusek, L., Lizal, L., and Ortmann, A., Understanding Corruption and Corruptibility through Experiments: A
Primer, CERGE-EI DP 136, December 2004.

Lizal, L.: The Enterprise Sector Development in the Czech Republic: Large Enterprises and SME
Perspective, CERGE-EI DP 130, June 2004.

Domadenik, P., L. Lizal and M. Pahor: Effect of Enterprise Break-ups on Performance: Case of Former
Yugoslav Republic of Macedonia, CERGE-EI WP 216, August 2003.

Domadenik, P., L. Lizal and M. Pahor: Effect of Enterprise Break-ups on Performance: Case of Former
Yugoslav Republic of Macedonia, RCEF WP 135, University of Ljubljana, June 2003.

Earnhart, D. and L. Lizal: Effects of Ownership and Financial Status on Corporate Environmental
Performance, CERGE-EI WP 203, November 2002.

Earnhart, D. and L. Lizal: Effects of Ownership and Financial Status on Corporate Environmental
Performance, CEPR WP no. 3557, September 2002.

Earnhart, D. and L. Lizal: Effects of Ownership and Financial Status on Corporate Environmental
Performance, WDI WP no. 492, August 2002.

Lizal, L. and J. Svejnar: Privatization Revisited: The Effects of Foreign and Domestic Owners on Corporate
Performance, CERGE-EI DP no. 89, June 2002.

Lizal, L.: Determinants of Financial Distress: What Drives Bankruptcy in a Transition Economy? The Czech
Republic Case, WDI WP no. 451, January 2002.

Lizal, L.: Determinants of Financial Distress: What Drives Bankruptcy in a Transition Economy? The Czech
Republic Case, CERGE-EI DP no. 2001-68, July 2001.

Lizal, L. and D. Janosik: Notes on History and Development of Bankruptcy Procedures in the Czech
Republic, CERGE-EI DP no. 2001-67, July 2001.

Kocenda, E. and L. Lizal: The Paradox of Czech Crusaders: Will They Ever Learn the Corruption Lesson?
(Corruption and Anticorruption in the Czech Republic), CERGE-EI WP No. 171, April 2001.

Kocenda, E. and L. Lizal: Corruption and Anticorruption in the Czech Republic, working paper of William
Davidson Institute #345, November, 2000.

Lizal, L.: Ma stat pravo povazovat Microsoft za monopolni firmu? [Does the State have the right to declare
Microsoft a monopoly?], CERGE-EI DP No. 2000-40.

Lizal, L. and J. Svejnar: Financial Conditions and Investment during the Transition: Evidence from Czech
Firms, Working Paper of CERGE-EI 153, March 2000.

Lizal, L.: Monopoly regulation in the Czech Republic and EU, CERGE-EI DP No. 1999-26, November 1999

Lizal, L.: Does a Soft Macroeconomic Environment Induce Restructuring on the Microeconomic Level during
the Transition Period? Evidence from Investment Behavior of Czech Enterprises, Working Paper of
CERGE-EI 147, June 1999, and Working Paper of WDI 235, June 1999.

Lizal, L.: Depreciation Rates in a Transition Economy: Evidence from Czech Panel Data, Working Paper of
CERGE-EI 137, December 1998.

Lizal, L., M. Singer and A. Baghdasarian: An Estimation of Euler's Equation of a Profit Maximising Firm: The
Case of Czech Republic 1992-1995, CERGE discussion paper 7/98, April 1998.

Lizal, L. and J. Svejnar: Enterprise Investment during the Transition: Evidence from Czech Panel Data,
Discussion Paper of CEPR 1835, March 1998.

Lizal, L., M. Singer and J. Svejnar: Enterprise Breakups and Performance During the Transition, Discussion
Paper of CEPR 1757, December 1997.

Lizal, L., M. Singer and J. Svejnar: Enterprise Breakups and Performance During the Transition, Working
Paper of CERGE-EI 116, October 1997.

Lizal, L., M. Singer and J. Svejnar: Enterprise Restructuring and Performance in the Transition, Working
Paper of the William Davidson Institute at the Business School of University of Michigan, January
1997.



Lizal, L., M. Singer and J. Svejnar: Manager Interests, Breakups and Performance of State Enterprises in
Transition, Working Paper of CERGE-EI 51, April 1994.

Larger Articles in (Popular) Press:

Jurajda, S., Lizal, L.. Pfispévek do diskuze k novele zakona &. 130/2002Sb. [Discussion on Act Amendment
130/2002 Coll.], Akademicky bulletin, 2006, 5: 16-18.

Lizal, L. Vyzva konkurenceschopnosti [Challenge of Competitiveness], in: Ekonom weekly, 6/2006.

Lizal L.: LepSi je byt chudy a bez prace (recenze knihy D.Landes: Bohatstvi a bida narod) [It is better to be
poor and unemployed (review of D.Landes: Wealth and Poverty of Nations)], in: MF DNES daily,
tabloid E, pp. 1-2, published, 29.08.2005

Lizal L.: Nezastupitelnost vlastnickych prav pfi stimulaci ekonomiky [Non-substitutability of Property Rights in
the Stimulation of Economics], Svobodné rozhledy, Prague, Spring-Summer 1999, pp. 12-18.

Large Institutional Grants or Tenders In Charge of:

Current:

Ekonomické dopady evropské integrace na CR [Economic Impact of European Integration on the Czech
Republic], CERGE UK, No.:MSM0021620846, Coordinator, January 2005 - December 2011.

Ekonomické aspekty vstupu do Evropské unie a Evropské ménové unie [Economic Aspects of EU and EMU
Entry], El, No.:AV0 Z70850503, Coordinator, January 2005 - December 2010.

DIME - Dynamics of Institutions and Markets in Europe, Network of Excellence, Integrating and
Strengthening the European Research Area, Local coordinator, Contract no. 513396.

PUBPOLTRANS — Public Policy, Market Organization and Transition Economies, Marie-Curie Early Stage
Training, Integrating and Strengthening the European Research Area, Local coordinator, Contract No.:
MEST-CT-2005-020824.

Past:

RPS 4/04 Bariéry ristu konkurenceschopnosti Ceské republiky, [Project RPS 4/04 Barriers to
Competitiveness Growth in the Czech Republic],” with Technology center AS CR, 2004/2005, Prague.

Grants:

2004 Designing and testing Incentive-compatible and Effective Anti-corruption Measures, Global
Development Network Grant No. RRC 1V-42, partner

2004 Komparativni analyza trhu kreditnich karet v socialistickych a postsocialistickych zemich, MSMT
1P2004ME175, local coordinator

2003 Czech Republic: Understanding Reform, Global Development Network, Washington D.C., partner.

2002 “Effect of Enterprise Break-ups on Performance: Case of Former Yugoslav Republic of
Macedonia,” Global Development Network Grant No. 2002/38, coordinator.

2001 Phare Ace Grant P-98-1122-R "Inside transforming Firm,” principal partner

2000 Phare Ace Grant P-97-8012-R "Financial Systems, Corporate Governance, and Financial
Distress,” principal partner.

2000 CERGE-EI Internal World Bank research grant.

1996 RSS 889/1996, OSI/HESP grant "Investment Demand in Transition: The Czech Republic,"
individual research grant.

Other Participation in Grants, Projects:
2005 Feasibility Study for City of Prague on Olympic Games in 2012 or 2020, partner
2004 Navrh a testovani protikorupénich opatfeni, GA CR 402/04/0167, partner




1999 ACE Grant 97-8042-R "Corporate Governance and Disclosure in the Accession Process",
researcher.

1996 ACE Grant 95-2090-R "Investments in Transition Economies", researcher.

1996 ACE Grant 95-6095-R "The Determinants of Growth in Central and Eastern Europe”, researcher.

1995 ACE Grant 94-0618-R "Liberalization, Structural Changes and Labor Market Dynamics",
researcher.

1993 The Ford Foundation grant "Manager Interests, Breakups and Performance of State Enterprises in
Transition", researcher.

1993 ACE Project "The Microeconomics of Transition: Determining International Competitiveness",
researcher.

Refereeing (Journals and Grant Agencies):

Canadian Journal of Economics, Economics Development and Cultural Change, Economic Systems,
Economics of Planning, Economics of Transition, Finance a uvér, Journal of Comparative Economics;
European Commission (FP5, FP7), European Science Foundation, Global Development Network, Grant
Agency of the Czech Republic, Grant Agency of the Charles University,.

Other:

Consultation of recent economic developments for major Czech daily news, Prague Post, BBC, Radio Free
Europe, Czech Radio Broadcast, Czech public TV, various newspaper articles on economics in major Czech
daily news and weekly magazines. Economic policy consultation for Czech governmental bodies.

2006 - Pres.

2006 - Pres.

2006 - Pres.

2006 - Pres.

2006 - 2007

2006

2006
2005 - Pres.

2005 - Pres.
2005 - Pres.

2004 - Pres.
2003 - 2008
2003

2002 - Pres.

2002 - 2008

1999 - 2003.

Member of the Economic Advisory Board at the Ministry of Environment of the Czech
Republic

Member of the work team for Ecological Tax Reform at the Ministry of Environment of
the Czech Republic

Member of the Scientific Council of CES VSEM (Center for Economic Studies, University
of Economics and Management)

Member of the Scientific Council of NF VSE (Faculty of Economics and Public
Administration, University of Economics, Prague)

Member of the expert team for preparation of National Policy of Research and Science
Programme Il

Member of the work team for preparation of National Allocation Plan for CO2 Emissions
at the Ministry of Environment of the Czech Republic

Advisory for Ministry of Investment of Arab Republic of Egypt

Member of the Execute Board and Governing Board of Network of Excellence DIME
under FP6

Member of the Scientific Council of VSEM (University of Economics and Management)
Member of the Scientific Council of IPFM (Institute for Industrial and Finance
Management)

Member of the Steering Committee of ENEPRI network

Member of the Academic Senate of the Czech Academy of Sciences

Member of the governmental Drafting Board and Editorial Board of National Policy of
Research and Science Program Il

Local coordinator of Competitiveness Report 2003-2009 on the Czech Republic, IMD,
Switzerland

Member of the Grant Agency of the Charles University (GA UK).

Member of the Supervisory Board of Nadace CERGE-EI, honorary position, in 2003
chairman.



1999 - 2002 Member of the Scientific Council, Economics Institute
1999 - 2002 Member of the Library Committee of CERGE-EI
1999 - 2002 Chairman of the Computer Committee of CERGE-EI

Professional Societies:
European Association of Environmental and Resource Economists, European Economic Association,
Canadian Economics Association, Econometric Society, CEPR, William Davidson Institute.

Prague, January, 2009



