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Abstract

Using data from a sample survey of individuals, the study identifies demographic groups which will
most probably enter the recently introduced 2nd pillar of the pension system. The assessments are
based on existing participation rates in the established 3rd pillar — the voluntary private pension
savings. According to the results, participation of males in the 3rd pillar is on average 8 percent
higher than those of females, but monthly deposits made by both groups are similar. Significantly
higher participation and deposits are recorded for people with higher incomes, older people and
those working long hours. More than one third (36 %) of participants of the 3rd pillar schemes
deposit 500K¢ monthly, which was, until the end of 2012, the maximum amount entitled to the state
contribution of 30 halers per 1 deposited Czech crown deposited. These statistics indicate that a
large portion of the adult population is inclined to long-term savings to a much larger extent than is
being actually being utilized.

Download the complete study (in Czech only).

Institute for Democracy & Economic Analysis (IDEA) is a think-tank arm of
CERGE-EI focusing on policy-relevant research and recommendations. Backed
by rigorous analysis and academic expertise of CERGE-El scholars, IDEA
contributes to policy debates with its non-ideological, evidence-based
approach to public policy. IDEA is directed by Professor Jan Svejnar. IDEA is
funded by private donors and public research grants.

Sign up for news on upcoming events at idea@cerge-ei.cz.

IDEA gratefully thanks to its supporters!
idea-en.cerge-ei.cz



http://idea.cerge-ei.cz/files/IDEA_Studie_3_2013.pdf
mailto:idea@cerge-ei.cz
http://idea-en.cerge-ei.cz/
http://idea-en.cerge-ei.cz

