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=iNODGQt�XVWDQRYHQt�D�FtOH�VPORXY\

��� &tOHP�WpWR�VPORXY\�MH�Y\WYR HQt��UiPFH�SUR�Xåãt��YãHVWUDQQ Mãt�YD]E\�D�VSROXSUiFL
Y�REODVWL�Y G\���Y\VRNRãNROVNpKR�D�FHORåLYRWQtKR�Y]G OiYiQt��D�GDOãtFK�VSROHþQêFK�]iMP
$9�ý5�D�MHMtFK�SUDFRYLã �D�987�Y�%UQ �D�MHKR�VRXþiVWt�

��� 1D�]iNODG �WpWR�UiPFRYp�VPORXY\�EXGRX�
D� X]DYtUiQ\� GRKRG\� PH]L� VPOXYQtPL� VWUDQDPL� SUR� VSHFLILFNp� ]iOHåLWRVWL� ãLUãtKR

]DP HQt�� ]HMPpQD� GRKRGD� R� VSROXSUiFL� S L� DNUHGLWDFL� D� XVNXWHþ RYiQt� VWXGLMQtFK
SURJUDP �

E� X]DYtUiQ\� VDPRVWDWQp� GRKRG\�PH]L� SUDFRYLãWL�$9�ý5� D� VRXþiVWPL�987�Y�%UQ � SUR
NRQNUpWQt�VSROXSUiFL�

F� SRGSRURYiQ\� RVWDWQt� S tPp� SUDFRYQt� Y]WDK\� S HGVWDYLWHO � D� SUDFRYQtN � VPOXYQtFK
VWUDQ�D�MHKR�SUDFRYLã �QHER�VRXþiVWt�
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)RUP\�D�REVDK�VSROXSUiFH

����6POXYQt�VWUDQ\�GHNODUXMt�VY M�]iMHP�NH�VSROXSUiFL�]HMPpQD�
D��Y]iMHPQRX� ~þDVWt� VYêFK� SUDFRYQtN � YH� YUFKRORYêFK� SRUDGQtFK� Y GHFNêFK� RUJiQHFK�

MDNR� MVRX� Y GHFNp� UDG\�� VSUiYQt� UDGD� 987� Y�%UQ �� $NDGHPLFNê� VQ P� $9� ý5�
Y�KRGQRWtFtFK�JUpPLtFK� D�RGERUQêFK�NRPLVtFK� D� RSRQHQWQtFK� UDGiFK�� Y�NRPLVtFK�SUR
KRGQRFHQt� SUDFRYLã �� Yê]NXPQêFK� ]iP U � D� NRPSOH[QtFK� SURMHNW �� MDNRå� L� S L
RSRQHQWXUiFK��YêE URYêFK� t]HQtFK�DSRG��

E��~þDVWt�SUDFRYQtN �$9�ý5�Y�KDELOLWDþQtFK� t]HQtFK�D�� t]HQtFK�NH�MPHQRYiQt�SURIHVRU
D� QD� Y]G OiYDFt� þLQQRVWL� 987� Y�%UQ � YH� YãHFK� MHMLFK� W\SHFK� D� IRUPiFK� � D� MHMtP
KRGQRFHQt�

F��SRGSRURX�~þHOQp�Y]iMHPQp�PRELOLW\�SUDFRYQtN �MDNR�MVRX�VWXGLMQt�D�SHGDJRJLFNp�QHER
YêP QQp�SRE\W\��QD�SUDFRYLãWtFK��QHER��VRXþiVWHFK��VPOXYQtFK�VWUDQ�

G��NRRUGLQRYDQêP� SRVWXSHP� S L� EXGRYiQt� D� Y\XåtYDQt� LQIRUPDþQt� D� NRPXQLNDþQt
LQIUDVWUXNWXU\�D�VXSHUSRþtWDþRYêFK�YêSRþHWQtFK�FHQWHU�
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�����6POXYQt� VWUDQ\� EXGRX� SRGSRURYDW� X]DYtUiQt� GRKRG� SRGOH� þO�� ,�� RGVW�� ��� StVP�� E�� R
NRQNUpWQtFK� IRUPiFK� D� SUDYLGOHFK� VSROXSUiFH� VYêFK� SUDFRYLã � QHER� VRXþiVWt� �� ]HMPpQD
Y�REODVWL�
D�� VSROHþQp�YêFKRY\�GRNWRUDQG �QD�SUDFRYLãWtFK�$9�ý5�D�987�Y�%UQ �
E��Y\WYi HQt� VSROHþQêFK� HãLWHOVNêFK� WêP � ]D� ~þHOHP� HãHQt� VSROHþQêFK� ~þHORYêFK

SURMHNW ��YþHWQ �X]DY HQt�S tVOXãQp�VPORXY\�VH�YãHPL�QiOHåLWRVWPL�
F��Y\WYi HQt� VSROHþQêFK�SUDFRYLã �QHER�FHQWHU� ]D� ~þHOHP� HãHQt� UR]ViKOêFK� VSROHþQêFK

Y GHFNêFK�SURMHNW �
G��VGtOHQt� VSHFLiOQt� ODERUDWRUQt� D� H[SHULPHQWiOQt� WHFKQLN\�� LQIRUPDþQtFK� ]GURM � D

LQIUDVWUXNWXU\�

��� 2E �VWUDQ\�VH�]DYD]XMt�NH�Y]iMHPQp�NRQ]XOWDFL�D�NRRUGLQDFL�]HMPpQD�S L�
D� Y\WYi HQt� ]iVDGQtFK� VWDQRYLVHN� D� GRNXPHQW � WêNDMtFtFK� VH� Y GQt� SROLWLN\�� ]iVDGQtFK

SRVWRM �Y þL�YH HMQRVWL�DSRG��
E� EXGRYiQt�VSROHþQêFK��SUDFRYLã �D�SR L]RYiQt�XQLNiWQtKR�S tVWURMRYpKR�Y\EDYHQt�
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2UJDQL]DþQt�]DEH]SHþHQt�VSROXSUiFH

�����.RRUGLQDFt�VSROXSUiFH�SRGOH�WpWR�VPORXY\�VH�SRY XMt
D��þOHQ�$NDGHPLFNp�UDG\�$9�ý5��SRY HQê�VW\NHP�V�Y\VRNêPL�ãNRODPL�
E��S tVOXãQê�SURUHNWRU�987�Y�%UQ �

�����3RYLQQRVWt�SRY HQêFK�]iVWXSF �MH�
D���NRRUGLQRYDW�UR]YRM�VSROXSUiFH�Y�VRXODGX�V�SRW HEDPL�RERX�VWUDQ�
E���SRGtOHW�VH�QD�S tSUDY �D�X]DYtUiQt�QiYD]QêFK�VPOXY�QHER�GRGDWN P�NH�VPORXYiP��QD

NRQWUROH�MHMLFK�QDSO RYiQt�L�QD�S tSUDY �Y\KRGQRFRYiQt�WpWR�UiPFRYp�VPORXY\�
�����6PORXYD��EXGH��NDåGRURþQ ��Y\KRGQRFRYiQD��QD�~URYQL��SRY HQêFK��]iVWXSF ��D

YêVOHGN\�EXGRX�]YH HM RYiQ\�

�����3UH]HQWDFH� YêVOHGN � Y�REODVWL� Yê]NXPX� Y]HãOêFK� ]H� Y]iMHPQp� VSROXSUiFH�� QD� QLFKå� VH
WY UþtP�]S VREHP�SRGtOHOL�]iVWXSFL�RERX�LQVWLWXFt��EXGH�XYiG QD�MDNR�VSROHþQê�YêVOHGHN�
S LþHPå�
D���SXEOLNDFH�YêVOHGN �Yê]NXPX�EXGH�PRåQi�MHQ�QD�]iNODG �GRKRG\�YãHFK�VSROXDXWRU �
E���Y�REODVWL�Y\QiOH] ��SU P\VORYêFK�Y]RU ��]OHSãRYDFtFK�QiYUK �D�XåLWQêFK�Y]RU �EXGRX

YêVOHGN\� PDMHWNHP� ]~þDVWQ QêFK� VWUDQ� YH� VKRG � VH� ]iNRQ\� þ�� ��������� 6E�� D� þ�
��������� 6E�� 3RGiQt� YêVOHGN � N�RFKUDQ � MH� PRåQp� QD� ]iNODG � StVHPQpKR� VRXKODVX
RSUiYQ QêFK�]iVWXSF �]~þDVWQ QêFK�VWUDQ�

F���Y\XåtYiQt� YêVOHGN � Y�NRPHUþQt� REODVWL� MH� PRåQp� QD� ]iNODG � StVHPQpKR� VRXKODVX
RSUiYQ QêFK�]iVWXSF �]~þDVWQ QêFK�VWUDQ�
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�����6PORXYD�MH�X]DYtUiQD�QD�GREX�QHXUþLWRX�D�YVWXSXMH�Y�SODWQRVW�GQHP�SRGSLVX�VPOXYQtFK
VWUDQ�
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�����9HãNHUp� ]P Q\� D� GRSO N\� N�WpWR� VPORXY � MVRX� PRåQp� SRX]H� YH� IRUP � StVHPQêFK
GRGDWN �

�����2E �VPOXYQt�VWUDQ\�PRKRX�Y\SRY G W�VPORXYX�QD�]iNODG �StVHPQp�YêSRY GL�VWDWXWiUQtKR
]iVWXSFH� EH]� XGiQt� G YRG �� D� WR� N�WHUPtQX� VWDQRYHQpPX� YH� YêSRY GL;� QHMNUDWãt
YêSRY GQt� OK WD� MH� �� P VtF � SRþtQDMH� SUYQtP� GQHP�P VtFH� QiVOHGXMtFtKR� SR� GRUXþHQt
StVHPQp�YêSRY GL��1HEXGH�OL�VWDQRYHQR�YH�YêSRY GL�MLQDN��UXãt�YêSRY �WpWR�VPORXY\�L
YãHFKQ\�MHMt�GRGDWN\�

�����9]WDK\� VPORXYRX� EOtåH� QHY\PH]HQp� VH� tGt� REHFQ � ]iYD]QêPL� SUiYQtPL� S HGSLV\�
]HMPpQD�Y\VRNRãNROVNêP�]iNRQHP�þ�� ���������6E��� ]iNRQHP�R�$9�ý5�þ�� �������6E��
VWDWXW\�$9�ý5�D�987�Y�%UQ �D�REþDQVNêP�]iNRQtNHP�

�����7DWR� VPORXYD� MH�Y\KRWRYHQD�YH� þW\ HFK� VWHMQRSLVHFK�� ]�QLFKå�NDåGi� ]H� VPOXYQtFK� VWUDQ
REGUåt�GYD�
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