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Abstract

This paper analyzes disparities among nominal and real exchange rate movements across the
Central and Eastern European (CEE) countries from 1991 to 1996. The method of analyzing such
processes is to examine whether the differentials of exchange rate changes converge or diverge
over time. Currently nine countries in Central and Eastern Europe have formally applied for full
membership in the European Union. The results support convergence in general, but indicate a
wide disparity in the degree of convergence. From the real exchange rate standpoint the paper
identifies the best candidates to join the European Union in the first round of accession.

Abstrakt

Tento ¢lanek analyzuje rozdily ve vyvoji nominalnich a redlnych ménovych kurzii v zemich
sttedni a vychodni Evropy (CEE) v letech 1991 az 1996. Analyza zkouma zda diferenciadly zmén
meénovych kursti v pribéhu doby konverguji ¢i diverguji. Devét zemi stiedni a vychodni Evropy
J1Z formalné pozadalo o plné ¢lenstvi v Evropské Unii. Vysledky analyzy ukazuji na konvergenci
v obecné roving, ale jeji stupeil neni zdaleka jednoznacny. Z hlediska redlného ménového kursu
¢lanek oznacuje nejvhodné;si kandidaty na Clenstvi v Evropské Unii.
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