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Abstract

An unstable macroeconomic environment is often regarded as detrimental to economic growth.
Among the sources contributing to such instability, much of the blame has been assigned to
political issues. This paper empirically tests for a causal and negative long-run relationship
between political instability and economic growth but finds no such relationship. Sensitivity
analysis, however, indicates that there is indeed a short-run negative relationship and, that in the
long-run and ignoring institutional factors, the group of African countries is the driving force. In
other words, we suspect that excluding the African countries from their samples, results of a
negative relation between SPI and growth would founder.

Abstrakt

Ackoli soucasny vyzkum opakované nalezl negativni zavislosti mezi riistem realnych piijmii na
hlavu a socio-politickou nestabilitou (SPN), existence a smér kauzalnich vzath mezi t€émito
dvéma poly nebyly doposud zkoumany. NaSe prace pouziva Grangertiv postup pro oveétreni
existence uvedenych vztahtli. Pro vzorek 98 rozvinutych zemi jsme zkonstruovali dva rizné druhy
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indexti SPN - dolni a horni hranici - pro neptesahujici pétileta obdobi z let 1960 a 1995. Problém
dynamického panelu je feSen Anderson-Hsiaovou metodou instrumentalnich odhad.
provedeného vyzkumu vyvadime dva hlavni zavéry. Za prvé jsme zjistili, Ze na agregatni Grovni
nejsou zadné kauzalni vztahy mezi SPN a dlouhodobym rastem. Tvrdime, ze tato neexistence
kauzality je disledkem sporadického vyskytu SPN ve vétsiné regionti. Druhy zavér z nasi
analyzy je, Ze sub-saharsky africky region je hlavni, a nékdy jedina, sila, kterd urcuje vysledky
existujicich empirickych studii a tim i politické zavéry z téchto vysledkd. Nase vyzkumna zprava
kon¢i n€kolika politickymi implikacemi a navrhy na dalsi vyzkum.
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