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Abstract

The rapidly changing environment of the transition may create special problems for calculation
of index numbers that require a fixed basket of goods and retail outlets. Using referent-level data
we find that fixed-weight Laspeyres index on average overstated cost of living increases by
approximately 5 per cent a year when compared with a superlative index in the Czech Republic.
This difference is smaller than might be expected given the large changes in relative prices that
occurred during transition and suggests that consumer substitution impacts may have been
largely offset by other factors, especially rising prices combined with increased consumption of
some goods as artificial shortages under communism were removed. Indeed, in the period of
greatest supply response to price liberalization, the Laspeyres index appears to understate
increases in the cost of living.

Abstrakt

Rychle se ménici prostfedi v zemich s ptfechodovou ekonomikou mizZe zplsobovat urcité
problémy pfi pouzivani indexid s pevnym spotiebnim koSem a s neménnym systémem mist pro
sbér cen. Pii1 pouziti dat na trovni jednotlivych reprezentantti jsme zjistili, ze Laspeyrtv index s
konstantnimi vahami miize nadhodnocovat inflaci v Ceské republice pfiblizné o 5 procent roéné
v porovnani s inflaci vyjadifenou pomoci superlativniho indexu. Tento fenomén se neobjevuje pii
pouziti vice agregovanych bulharskych a madarskych dat. Bohuzel jsme neméli k dispozici
disagregovand bulharska a mad’arskd data. Domnivame se, ze rozdily v méfeni inflace pro tyto
zemé budou vyraznéjsi pti pouziti disagregovanych dat, nebot” k nejvétsi substituci zbozi dochazi
praveé uvnitt agregovanych skupin a podskupin.
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