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Abstract

We study coordination failures in many simultaneously occurring coordination
problems called projects. Players encounter one of these projects, but have an outside
option to search for another of the projects. Drawing on the global games approach,
we show that such a mobile game has a unique equilibrium which allows us to
examine comparative statics. The endogeneity of the outside option value and of the
search activity leads to non-monotonicity of welfare with respect to search costs; high
mobility may hurt players. Moreover, outcomes of the mobile game are remarkably
robust to changes in the exogenous parameters. In contrast to the “static” benchmark
global game without a search option, successful coordination is frequent in the mobile
game even for extremely poor distributions of economic fundamentals, and
coordination failures are common even for extremely good distributions. The strategic
consequences of the search option are robust to various modifications of the model.

Abstrakt

V tomto ¢lanku studuji problém mnoha simultdnnich koordinac¢nich her, kde kazda
hra reprezentuje projekt. Kazdy hrd¢ mé moznost se zapojit do jednoho nahodné
vybraného projektu, ma vSak moznost uniku — mize se poohlédnout i po jiném
projektu. S pouzitim vysledku teorie globalnich her ukazuji, Ze tato mobilni hra ma
jediny rovnovazny stav, coZ umoziiuje provést analyzu komparativni statiky. Hodnota
moznosti Uniku a mobilita hraci je endogenni, coz zpisobuje, Ze obecny uzitek neni
monoténni vi€i cené¢ mobility. Levnd moZznost Uniku mulze, paradoxné, hrace
poskodit. Vysledky mobilni hry jsou robustni vi¢i zménam exogennich parametra
modelu. Na rozdil od zakladni globalni hry bez mobility, se hraci casto dokdzi
zkoordinovat ikdyz je pravdépodobnostni rozd€leni stavii ekonomie nepfiznivé, a
naopak obcas se jim koordinace nezdafi, i kdyZ rozdéleni velmi ptiznivé. Strategické
disledky mobility jsou stejné v riiznych verzich modelu.
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