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Abstract

The novelty of this work is the presentation of the theoretical framework
that allows to model announced change of the monetary regime. I analyze
behavior of small open economy that announced to adopt a monetary pol-
icy regime with focus on offsetting nominal exchange rate changes in given
number of periods. First, I analyze effects for macroeconomic stability of
choice of the monetary regime for transition period. For this analysis, I con-
sider representative types of monetary regimes in the announcement—change
period. I also try to rank the examined regimes in terms of loss functions.
Moreover, I try to analyze the evolution of business cycles synchronization
over the transition.

Abstrakt

Cilem této préace je prezentace modelu, ktery umozni modelovat ohldSenou
zménu rezimu monetarni politiky. V praci analyzuji odezvy malé oteviené
ekonomiky jenz je v pfechodu od infla¢niho cilovani k rezimu se zamienim na
stabilitu kurzu. Konstrukce modelu umozni identifikovat zmény makroeko-
nomické stability v priabéhu pfechodové periody mezi rezimy. S pouzitim ad-
hoc funkce ztraty uzitku monetarni autority identifikuji optimélni ménovou
politiku pro pfechodovou periodu v zéavislosti od preferenci autority. Identi-
fikace zmén korelaci ekonomickych cykla poukazuje na dilezitost zahrani¢nich
poptavkovych tlak? pro doméci ekonomicky cyklus jiz v periodé piechodu.
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