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Abstract

This paper investigates the question of whether there exists evidence in support of inflation
convergence within the European Union. The analysis also focuses on whether the Exchange
Rate Mechanism (ERM) helped to accelerate inflation convergence in its member countries. The
results of this paper are supportive of convergence. The countries which continuously
participated in the narrow ERM bands show a dramatically higher convergence rate during the
period following establishment of the mechanism.

Abstrakt

Tento Clanek se zabyva otazkou, zda existuje evidence o tom, Ze miry inflace v Evropské Unii
konverguji. Analyzy se rovnéz soustted’uje na otdzku zda Mechanismus sménnych kurzia (ERM)
ptispél k urychleni konvergence inflace mezi jeho ¢lenskymi zemémi. Vysledky analyzy
podporuji hypotézu konvergence miry inflace jako takové. Navic zemé, které kontinudlné
udrzovaly své sménné kurzy v uzkém fluktuaénim pasmu Mechanismu, vykazuji vyrazné€ vyssi
miru konvergence inflace béhem obdobi fungovani Mechanismu.
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