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Abstract

The purpose of this essay is to analyze the circumstances where a monetary economy dominates
over a redistributive barter economy in which there is not an absence of double coincidence of
wants problem. For this purpose, we develop a spatial general equilibrium model where
individuals must trade with intermediaries to acquire the consumption goods that they need;
exchange is costly, there is no trust, and individuals act in their own interest to maximize their
utilities. The model is also used to address a number of issues in monetary economics like
explaining the historical emergence of commodity-money, valued fiat money, the welfare-
enhancing role of money, equilibria with several mediums of exchange, and split between the
utility and the medium of exchange value of the good that serves as a medium of exchange. It
also provides some interesting links between the monetary and urban economics literatures.

Abstrakt

Clanek analyzuje podminky, za nichZ je monetarni ekonomika efektivngjsi neZ redistributivni
ekonomika zaloZena na sméné zbozi a potyka se s problémem ,,oboustranné koincidence potieb.
K tomuto tcelu je uzito modelu celkové rovnovahy v prostoru. Jednotlivi spotiebitel¢ musi
obchodovat se zprostiedkovateli, aby ziskali pozadované spotifebni zbozi. Sména je nakladna,
vSichni jedinci sleduji své vlastni zajmy (tj. maximalizuji své uzitkové funkce), a divéra bez
zaruk neexistuje. Model je dale pouzit k osvétleni mnoha problematickych bodii monetarni
ekonomie, jako je historicky vznik zbozovych a pozdéji papirovych penéz; role penéz pfi
zvySovani spoleCenského blahobytu; rovnovazny stav, ve kterém se pouziva najednou nékolik
platidel; a rozpor mezi uzitnou (faktickou) a sménnou hodnotou zbozi, které je pouzivano jako
platidlo. Diky vyuziti konceptu celkové rovnovahy v prostoru spojuje model zajimavym
zpusobem monetarni a urbanistickou literaturu.
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