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Abstract

Learning is a subject of intense research in experimental economics. We contribute to
this debate by presenting persuasive evidence that learning took place among
uninformed heterogeneous agents on a quasi-stock market during a large-scale natural
experiment that by size, incentives, and variation belongs among the largest
experiments ever conducted. To detect and quantify learning we develop new measures
of individual performance during the bidding process when prices of goods vary over
succeeding stages of bidding.

Abstrakt
Proces uceni je tématem intenzivniho vyzkumu experimentalni ekonomie. Timto
¢lankem rozSifujeme odbornou diskuzi, nebot’ v ném presvédéivé ukazujeme, Ze
k procesu uc¢eni doSlo mezi velkym mnoZstvim riznorodych Géastniki kvazi akcioveho
trhu v prabéhu velkého ptirozeného experimentu. Tento experiment patii co do
velikosti, hmotnych pobidek a riznorodosti Ucastnik mezi nejrozsahlejsi experimenty
provedené vabec. Abychom mohli proces uceni nalézt a hodnotové vyjadiit, navrhli
jsme nové méritelné charakteristiky individualniho vykonu béhem cenotvorného
procesu Vv jehoZ prabéhu se ceny komodit méni.
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