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Abstract

The paper defines a concept of an economic inefficiency and uses the Lucas model (1973) to
analyse the output-inflation tradeoff in transforming economies. It also uses data from a number
of developed and developing economies to provide a comparative perspective for the results from
transitional economies.

Abstrakt

Clanek uvadi vysledky srovnavaci analyzy empirické vazby mezi outputem a inflaci s teoretickou
vazbou mezi outputem a inflaci podle Lucasova modelu. Uvadi se pozice transformujicich se
ekonomik k této teoretické vazbé. Z toho dlivodu se definuje pojem ekonomické nevykonnosti,
vyjadiujici disproporci mezi agregovanou nabidkou a poptavkou.



