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Abstract

Privatization in the Czech Republic has been seen as an extremely important part of the reform
package together with stabilization and liberalization, and is supported by both the public and
parliament; an important consideration is ensuring that the process maintains its momentum.

The Czech Republic has embarked on an unprecendented path that has lead to a very rapid
emergence of its private enterprise sector, risen from scratch to two thirds of GNP. In addition,
the process of large privatization has enabled capital markets to emerge with thousands of shares
traded. The main characteristics and relationships of related processes are described by the
authors; special attention is paid to the rationality of voucher bidding in the light of newly created
capital markets.

Abstrakt

Na privatizaci v Ceské republice je pohliZeno jako na nesmirné dilleZitou &ast baliku reforem
spolu se stabilizaci a liberalizaci. Podpora privatizace od vetejnosti 1 parlamentu je dilezitym
predpokladem, ktery zajistuje, Ze si proces i nadale zachovava vysoké obratky. Ceska republika
tak nastoupila bezprecedentni cestu, vedouci nejen k velice rychlému vzniku soukromého
sektoru, ktery vyrostl prakticky z nuly az na soucasné dvé tietiny produkce HNP, ale zaroven
proces velké privatizace umoznil vznik kapitalovych trhii obchodujicich s vice nez tisici akciemi.

Autofi dle popisuji hlavni charakteristiky a vztahy souvisejicich procesti. Specialni pozornost je
vénovana opravnénosti a racionalité procesu kuponové privatizace pod zornym tthlem nové
vytvofenych kapitalovych trha.
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