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Abstract

Motivated by the failure of competition to emerge after the natural gas market in
the Czech Republic was liberalized, 1 explore the impact of natural gas storage
ownership and upstream competition on the downstream level. I extend standard
Cournot models to understand current and likely future developments, paying particular
attention to the impact of market liberalization on a country characterized by a lack of
domestic production, limited foreign upstream competition, and highly concentrated
(and bundled) control over an essential input in the production of the final product: gas
storage. | show that the upstream producer may practice his market power to capture
some of the benefits of liberalization and increase the wholesale price, which hinders
the desired decline of the end-user price in the long run. This pricing change in turn
makes the entry of new players in the transition period more difficult. I furthermore
analyze three prominent storage structure scenarios and conclude that higher consumer
welfare can be reached only in the case of regulated storage access.
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Abstrakt

Ve své praci, kterd je motivovana nedostatkem konkurence na trhu se zemnim
plynem po otevieni trhu v Ceské republice, zkoumam dopad vlastnictvi zasobnikii
zemniho plynu a strukturu upstreamové t€zby na domaci trh. Rozsifenim standardnich
modeld hospodaiské soutéZe a 14 Cournot se snazim porozumét sou¢asnému a moznému
budoucimu vyvoji, pficemz se zaméiuji zejména na dopad liberalizace trhu na zemi,
kterd se potykd s nedostatkem domaci produkce, omezenou konkurenci zahrani¢nich
tézebnich spole¢nosti a vysoce koncentrovanou (a provazanou) kontrolou nad zasobniky
plynu, které jsou klicovym vstupem pii vyrobé koncového produktu. Ukazuji, ze
upstreamovy vyrobce muze vyuzit své trzni sily k ziskani ¢asti pfinosi liberalizace a
zvysit tak velkoobchodni ceny, coz v dlouhodobém horizontu omezuje zddouci snizeni
koncové ceny. V disledku této zmény cen je i vstup novych obchodniki na trh
v piechodném obdobi obtiznéjsi. Dale zkoumdm tifi vyznamné scénafe s riznou
strukturou skladovacich sluzeb a dochazim k zévéru, Ze pro spotfebitele mize byt
liberalizace vyhodnd pouze pfi regulovaném ptistupu k zasobniklim.



