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Abstract

The paper deals with an infinite horizon dynamic duopoly composed of price setting firms,
producing differentiated products, with sales constrained by capacities that are increased or
maintained by investments. We analyze continuous strategy Markov perfect equilibria, in which
strategies are continuous functions of (only) current capacities. The weakest possible criterion of
a renegotiation-proofness, called renegotiation-quasi-proofness, eliminates all equilibria in which
some continuation equilibrium path in the capacity space does not converge to a Pareto efficient
capacity vector giving both firms no lower single period net profit than some (but the same for
both firms) capacity unconstrained Bertrand equilibrium.

Abstrakt

Clanek analyzuje model dynamického oligopolu v nekone&ném horizontu. Firmy stanovuji ceny
svych diferencovanych produktii a produkce je omezena kapacitou. ZvySeni nebo udrzeni
kapacity je podminéno nakladem investic. Autor analyzuje Markovovy rovnovahy dokonalé z
hlediska podtizenych her, v nichz strategie jsou spojitymi funkcemi souc¢asnych kapacit. Pouziva
nejslabsi mozné kritérium odolnosti viici opétovné renegociaci, které nazyva ,,.kvaziodolnosti
vuci opétovné renegociaci." Toto kritérium eliminuje vSechny rovnovahy, ve kterych rovnovazna
trajektorie v nékteré z podiizenych her nekonverguje k Pareto-efektivnimu vektoru kapacit, ktery
davé obéma firmam cisty zisk alespon ve vysi jejich Cistého zisku v Bertrandoveé rovnovaze bez
kapacitnich omezeni.
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