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Abstract

The processes that will drive the next stage of the Czech transition are likely to be similar
to those promoting real convergence in the EU cohesion countries. We draw on previous
modelling research on the cohesion economies to construct and calibrate a small
macrosectoral model of the Czech Republic that serves to highlight key policy issues
facing CEE-country decision-makers. Four scenarios are then explored by simulation:
the first projects the current pattern of disequilibrium wage setting into the future, while a
second looks at the consequences of labour market reform. The other scenarios highlight
some of the differences between policy strategies based on indigenous versus FDI-driven
export-led growth.
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Abstrakt

Procesy, které budou probihat v dalsi fazi transformace ¢eské ekonomiky, budou pravdépodobné
podobné tém, které stdly za redlnou konvergenci v 'kohéznich' zemich (Irsko, Portugalsko,
Spanglsko a Recko) Evropské unie (EU). Na zakladé predchazejiciho vyzkumu téchto ekonomik
byl zkonstruovén a kalibrovan maly makrosektorovy model Ceské republiky slouzici k analyze
klicovych hospodaiskych politik zemi stfedni a vychodni Evropy. Pomoci modelovych simulaci
jsou zkoumany Ctyfi scénafe: prvni promita do budoucnosti soucasné nerovnovazné mzdové
usporadani, zatimco druhy hledi na disledky reformy trhu prace. Dalsi scénare osvétluji nékteré
odli$nosti mezi hospodaiskou strategii exportem tazené¢ho rustu zaloZzenou na ptimych domacich
(indigenous) nebo piimych zahrani¢nich investic (FDI).



