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Abstract

We analyze the determinants of trust and trustworthiness in a matching equilibrium
when agents have heterogeneous predispositions towards trusting and trustworthy behav-
ior, there is transmission of information via both individual and collective reputations,
and successful matches may persist. In new matches, more social trustworthiness breeds
more individual trust. However, whether more social trust breeds more or less individ-
ual trustworthiness depends on the observability of individual histories of play. If it is
low, more trust generally breeds less trustworthiness, while if it is high, more trust breeds
more trustworthiness. We combine the links between social trust and trustworthiness to
construct a general trust/trustworthiness equilibrium and discuss its properties.
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Abstrakt

Tato Studia analyzuje faktory ovplgiujuce déveru a déveryhodnost v rovnovaznom
stave, ked ekonomicki agenti maju heterogénne predispozicie pre doéverné a dobvery-
hodné spravanie, informacie sa prenasaju prostrednictvom individualnych a kolektivnych
reputacii, a uspesSné transak vztahy moézu pretrvavat. Pri novych vztahoch, viac
spolaenskej déveryhodnosti prinasa viac individualnej dovery. Adsalac spol@enskej
dévery prinaSa viac alebo menej individualnej déveryhodnosti zavisi na tom, do akej
miery ekonomicki agenti poznaju spravanie sa svojich potencialnych partnerov v min-
ulosti. Ked' je tato znalost mala, viac spdlenskej dovery vedie k mensej individual-
nej déveryhodnosti, ale ked' je tato znalost velkd, viac speltskej dévery vedie k
vacsej individualnej déveryhodnosti. Tato Studia potom spaja tieto dve zavislosti medzi
spolaenskou déverou a déveryhodnostou a analyzuje celkovy rovnovazny stav a jeho
vlastnosti.



