Czech Privatization: Players and Winners®

Josef Kotrba
CERGE-EI* and University of Pittsburgh

April 1994

Abstract

This paper is focused on the behavior of different groups of economic agents participating in
large scale privatization. Since large-scale privatization has many interactions with other
privatization programs, we will also briefly describe restitutions, small scale privatization and
property transfer to municipalities. We will present a descriptive analysis of rules and procedures
of large scale privatization, identify the most important bidders for privatized property and
analyze strategies they can use within given rules. By a sample of 201 firms we will demonstrate
use of those strategies by different bidders and their relative success in the process.

Abstrakt

Tento ¢lanek je zaméten na chovani riznych skupin ekonomickych subjektl participujicich ve
velké privatizaci. ProtoZe velka privatizace souvisi s ostatnimi privatiza¢nimi programy, strucné
popiSeme také restituce, malou privatizaci a beztplatny prevod majetku méstiim a obcim.
Poskytneme deskriptivni analyzu pravidel a postupt ve velké privatizaci, identifikujeme
nejdulezitéjsi Castniky procesu a analyzujeme strategie, které mohou v rdmci pravidel hry
uplatnit. Na vzorku 201 firmy demonstrujeme pouZiti téchto strategii riiznymi typy Gc€astnikti a
jejich relativni uspé$nost v celém procesu.
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