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Abstract:

Many economists find that classroom experiments using the Double Auction (DA) trading
institution are an effective pedagogical tool in introductory economics classes. Results of such
experiments reliably illustrate the concepts and descriptive relevance of the theory of competitive
equilibrium (or CE). However, we have noticed that the degree to which students are
“surprised” by the CE theory’s ability to predict DA outcomes seems to vary from class to class,
and especially across classes at markedly different universities. We speculate that this is due to
differences in students’ ideological leanings and that these, in turn, are related to various
socioeconomic or ‘“identity” variables, such as class and race, that may vary systematically
across universities. This paper reports some initial experimental results that explore this
hypothesis. We find that only a few socioeconomic variables significantly predict students’
ideology, and that at least one measure of ideology is a robust predictor of students’ prior
expectations and posterior evaluations of the predictive performance of CE theory. Several other
variables, including sex, union status and work experience, also help predict students’
expectations or evaluations; but none of these is as strong or robust as ideology itself

Abstrakt:

Mnoho ekonomti povazuje experimenty zalozené na dvojité aukci (DA) za efektivni
pedagogicky nastroj a zafazuje je do uvodnich pfednasek ekonomie. Vysledky téchto
experimentll totiz spolehlivé ilustruji koncepty pouzivané teorii soutézni rovnovahy a
dokumentuji deskriptivni platnost této teorie. Lze si vSak povSimnout, Ze mira do které jsou
studenti ,,pfekvapeni* schopnosti teorie soutézni rovnovahy predikovat vysledky DA se lisi od
tiidy k tfidé, zvIasté pokud se jedna o tfidy na zna¢né rozdilnych univerzitach. Domnivame se, Ze
to muze byt zptsobeno ideologickou pozici studentti (liberdlni vs. konzervativni), kterd naopak
muze odrazet ekonomicko-socidlni charakteristiky studentli (socialni vrstva, rasa, apod.), jenz se
mohou univerzita od univerzity zna¢né liSit. K ovéfeni této hypotézy jsme provedli nékolik
experimentl, jejichz predbézné vysledky shrnuje tento ¢lanek. Zjistili jsme, ze jen nékolik
socioekonomickych charakteristik vyznamné ovlivituje ideologickou pozici studentli. Alespon
jeden ze zplsobu, jimiz jsme tuto pozici méfili, systematicky ovliviiuje apriorni ocekavani
studentii o predik¢énich moznostech teorie soutézni rovnovahy i jejich aposteriorni hodnoceni
téchto moznosti. Dal§imi, ale méné¢ vyznamnymi proménnymi, které ovliviiuji ocekévani a
hodnoceni studentt jsou pohlavi, pracovni zkuSenosti a ¢lenstvi v odborovych organizacich.



