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Abstract
This paper reviews some reasons why natural resource abundance and extensive
agriculture appear to impede economic growth around the world. The paper presents
empirical, cross-sectiona evidence of various aspects of thisrelationship in the transition
economies in Central and Eastern Europe and Central Asia since 1990. The essence of
the argument is that heavy dependence on natural resources and agriculture may result in
rent seeking (e.g., corruption) and policy failures (e.g., inflation) and may, moreover,
discourage education, external trade, and genuine saving, thereby retarding economic
growth. The paper concludes with a brief discussion of the policy implications of the

anaysis.
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Abstrakt

Tento ¢lanek pojednava o nékterych diivodech pro¢ maji vSude na svété bohaté ptirodni zdroje a
extensivni zemédé&lstvi ziejmé negativni vliv na ekonomicky riist. Clanek presentuje vysledky
empirické analyzy mnoha aspektti tohoto vztahu zalozené na prifezovych datech z
transformac¢nich ekonomik stfedni a vychodni Evropy a stfedni Asie od roku 1990. Zakladni
stavba analyzy vyhazi z toho, Ze vysoka zavislost na prirodnich zdrojich ma ¢asto na nasledek
korupci, rent seeking a selhani ekonomické politiky statu (inflace), a Zze mize dale vést I niz§im
investicim do vzdé€lani, snizit vyznam a rozsah zahrani¢niho obchodu uspor a nasledné snizit

ekonomicky rist. Clanek je zakonéen kratkou diskusi doporuéeni pro ekonomickou politiku.



