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Abstract

This paper has two objectives a real business cycle model is analyzed for panel data over a short
time period and the Central European transition experience is explained by RBC theory. In
particular, the catch-up process of transition economies to the Western European level of
development is described. The main contribution of the paper is a rigorous proof that transition
data is consistent both with the standard stylized facts about macroeconomic fluctuations and
with predictions from the proposed real business cycle model.

Abstrakt

Tento ¢lanek sleduje dva cile - analyzu modelu obchodniho cyklu pro panelova data pokryvajici
pouze kratky ¢asovy usek a vysvétleni pribéhu transformace ve Stfedni Evropé pomoci teorie
obchodniho cyklu. Diraz je kladen pfedevs§im na proces popisujici zmény v transformujicich se
ekonomikach vzhledem k vyvoji v zdpadoevropskych zemich. Vyznam tohoto ¢lanku spociva v
rigoroznim dikazu konsistence dat z transformacnich ekonomik jak se standardnimi znalostmi o
chovani makroekonomickych ukazatell tak s pfedpovéd’'mi navrZzeného modelu obchodniho
cyklu.
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