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Abstract

In this paper we analyze an infinite horizon dynamic oligopoly, producing a homogeneous good,
with costly changes of output between the periods, and investments affecting marginal costs. The
requirement of continuity of strategies and the weakest possible criterion of renegotiation-
proofness, called renegotiation-quasi-proofness, are used to select a subset of Markov perfect
equilibria with a common limit of continuation equilibrium paths. In each renegotiation-quasi-
proof continuous strategy Markov perfect equilibrium, each firm's price and marginal costs
converge to common levels that would maximize net profit of each firm if they were infinitely
repeated.

Abstract

Clanek analyzuje model dynamického oligopolu s rovnorodym produktem, nakladmi zmén
vystupu mezi jednotlivymi obdobimi a investicemi, které ovliviiuji mezi naklady. Autor pouziva
poZadavek spojitosti strategii a nejslabsi mozné kritérium odolnosti vii¢i renegociaci, které
nazyva ,.kvéaziodolnosti vii¢i renegociaci," na vybér podmnoziny Markovovych dokonalych
rovnovah, které maji spolecnou limitu rovnovaznych trajektorii v podtizenych hrach. Ve vSech
Markovoveé dokonalych rovnovahach se spojitymi strategiemi, kvaziodolnych vii¢i renegociaci,
mezni naklady a cena produktu kazdé firmy konverguji k spolecnym hodnotam, které by, kdyby
byly nekonec¢né opakovany, maximalizovali Cisty zisk kazdé firmy.
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