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Abstract

Estimates of the dynamic labor demand equation, derived from a cost-minimization model on
monthly data on Czech firms from 1992 to 1993, are presented together with derived long-term
elasticities. The different sets of instruments have been used and the tests of exogeneity carried
out. The stability of the parameters and long-term elasticities between 1992 and 1993 have been
tested. The low significant estimates of short and long-term elasticities, robust with respect to
choice of instruments, suggest the possibility of labor hoarding.

Abstrakt

Odhady parametrii dynamické rovnice odvozené od modelu minimalizace nakladi odhadované
pro CR na firemnich mési¢nich datech z let 1992 a 1993 datech spolu s odhady dlouhodobych
pruznosti jsou prezentovany v tomto materialu. Pro ovéteni vlastnosti odhadii byly provedeny
testy exogenity a pouZzity rizné mnoZiny instrumenti stejné, jako byly provedeny testy stability
parametrl rovnice a dlouhodobych elasticit mezi roky 1992 a 1993. Nizké, ale signifikantni
odhady kratkodobych i dlouhodobych pruznosti, které byly robustni vzhledem k volbé
instrumenti, vedou k hypotéze o hromadéni pracovni sily (labor hoarding).
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