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Abstract

This paper explores the link between mortgage origination fees and housing prices. It is
argued that sharp decline in mortgage origination fees in US since the late 1980s was
caused by mortgage market deregulation and mortgage innovation. Based on this
reasoning the sources of exogenous variation in mortgage fees are identified, and the
effect of mortgage fees on housing prices is quantified. The results indicate that decline
in mortgage fees had robust statistically significant positive effect on housing prices.
The lagged effect of mortgage fees on housing prices is also present.

Abstrakt

Tento Clanek zkouma vztah mezi poplatky z hypoték a cenami rodinnych domt a bytt.
V ¢lanku tvrdime, Ze vyrazny pokles v poplatcich z hypoték ve Spojenych statech na
konci osmdesatych let minulého stoleti byl zptisoben deregulaci trhu s hypotékami a
inovacemi v exogennich faktorech. Z téchto faktori pak vyvozujeme efekty na ceny
bydleni. Vysledky naznacuji, ze pokles v poplatcich z hypoték mpel robustni statisticky
vyznamny pozitivni efekt na ceny bydleni. Opozdény efekt hypotécnich poplatkii na
ceny bydleni je rovnéz pozorovan.
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