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Abstract: This paper analyzes the effects of ownership structure on corporate environmental
performance and examines the link between financial performance to environmental performancein
atransition economy. Inparticular, it analyzesthese ownership effectsand thisperformancelink using
an unbalanced panel of Czech firms for the years 1993 to 1998. It considers state ownership and
various types of private ownership, while contrasting concentrated and diffuse forms of private
ownership. Additionally, it examines whether or not successful financial performance begets or
undermines good environmental performance.

Abstrakt: Tento ¢lanek analyzuje vliv viastnicke struktury na podnikové emise a zkouma vztah mezi
finan¢ni situaci podniku a ochranavotniho prostedi v transforméni ekonomice. Analyza vyiva
nebalancovany pangskych podnii z let 1993-98, na kterém se odhaduje vyznamnost vztahu mezi
vlastnickou strukturou a emisemii Rlastni analyze se porovnava statni viastnictvi s ostanimi typy,
s dirazem na koncentraci vlastnické strukturyz $é zkouma, zda dobra firani situace podniku
prospiv&i naopak skodi v jeho vztahuzkrotnimu prostedi.
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