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Abstract

In this experiment, we analyze the model of strategic trade policy proposed by Brander and Spencer
(1985). Governments can choose whether or not to subsidize domestic ..rms. Firms compete in a
Cournot duopoly, and they know the subsidy decisions when choosing output. Although the theoretical
prediction is that ..rms are subsidized, it turns out that governments only rarely subsidize in experi-
mental markets. Not subsidizing is rational given our observation that ..rms do not play according to
the subgame perfect equilibrium when subsidies are given.

V tomto experimentu analyzujeme model strategické obchodni politiky navrgené Branderem a Spen-
crem (1985). VIady mohou zvolit, zda subvencovat doméci ..rmy nebo ne. Firmy soutpgi v Cournotovg
duopolu a znaji velikost subvence ppi volbp objemu vyroby. Apkoli teorie ppedpoklada, ge ..rmy jsou
subvencované, ukazuje se, pe na experimentalnich trzich podporuji vlady ..rmy jen zpidka. Vzhledem
k naSemu pozorovéni, ge ..rmy nehraji podle subherng-ideélnich strategii v ppipada zisku subvence,
strategie nesubvencovat je racionalni.
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