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Abstract

The ideal measure of inflation should reflect long-run price movements driven by
actual demand in the economy and exclude short-term supply shocks. Considering that
the CPI does not correspond to such a measure, the purpose of this research is to
analyze alternative methods of core (or underlying) inflation and to choose a method
suitable for measuring core inflation in the Kyrgyz Republic. The results can be useful
for proper monetary policy reaction to inflationary shifts in the Kyrgyz Republic.

Abstrakt

Idealni métitko inflace by mélo odrazet dlouhodobé pohyby cen pohanéné skutecnou
poptavkou v ekonomice a naopak vyloucit kratkodobé Soky na strané nabidky.
Vzhledem ktomu, Zze CPI nesplituje tato kritéria, pfedmétem tohoto clanku je
analyzovat alternativni metody méteni ustfedni inflace (core inflation) a vybrat metodu
vhodnou pro méfeni ustfedni inflace v Kyrgyzské republice. Vysledky tohoto vyzkumu
mohou byt uzite¢né pro spravnou volbu monetarni politiky pfi reakcich na inflacni
posuny (zlomy) v Kyrgyzské republice.
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