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Abstract

We find robust gender differences in bidding behavior in sealed bid auctions with
independent and private valuations in a laboratory setting. In particular, we find that
women bid significantly higher and earn significantly less than men do in the first-price
auction, while we find no evidence of a gender difference in the likelihood of dominant
strategy play in the second-price auction. At a biological level, in the first-price auction,
women during menstruation, when the estrogen level is lowest, do not bid differently
from men. The gender difference in the first-price auction is driven by women during
other phases of the menstrual cycle when they have higher estrogen levels.
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Abstrakt

Téato Studia dokumentuje vyrazné rozdiely podla pohlavia v aukciach s neverejnymi
ponukami a nezavislymi hodnotami v prostredi laboratoria. Konkrétne, vysledky ukazuju,
Ze Zeny davaju systematicky vysSie ponuky nez muzi a ziskavaju menej nez muzi v pr-
vocenovych aukciach, avSak pravdepodobnost hrania dominantnej stratégie v druhocen-
ovych aukciach nie je Statisticky odliSna u muzov a zien. Na biologickej urovni, vysledky
ukazuju Ze v prvocenovych aukciach,gas menstruacie, ked' je Uravestrogénu na-
jniz8Sia, drazobné ponuky Zien sa Statisticky neliSia od ponuk muzov. Rozdiel medzi
drazobnymi ponukami muzov a Zien v prvocenovych aukciach je spésobeny zenami v
ostatnych fazach menstiirgého cyklu, v ktorych je aroveestrogénu vyssia.



