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The financial statements dated 31 December 2021 were audited under the terms of 
the contract signed between Národohospodá ský ústav AV R, v. v. i. and the auditor, 
GRINEX AUDIT s.r.o., in accordance with the Act on Auditors No. 93/2009 and 
International Standards on Auditing and the related application guidelines issued by 
the Chamber of Auditors of the Czech Republic. 
 
This report is intended for the founder of the institution Národohospodá ský ústav AV 

R, v. v. i. and the entity’s management and provides information on matters which 
were subject to verification by audit staff.  
 
 
Institution under Audit:   Národohospodá ský ústav AV R, v. v. i. 

Politických v z  936/7 
111 21 Praha 1 

 
Identification number:   679 85 998 
 
The following GRINEX AUDIT employees conducted the audit: 
 
Responsible auditor: Ing. Milan N mec, Chamber of Auditors of the Czech 

Republic certificate no. 1939 
 
Assistant: Ing. Marie Šourková 
 Ing. Jana Zemanová 

Bc. Lukáš Nepivoda 

 
 
Auditor’s report covers the period from 1 January 2021 to 31 December 2021. We have 
audited the accompanying financial statements as of 31 December 2021. 
 
The audit was conducted in the period from 11 November 2021 till 24 March 2022. 
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INDEPENDENT AUDITOR’S REPORT 
 

For the founder of the institution Národohospodá ský ústav AV R, v. v. i. 
 

Opinion 

We have audited the accompanying financial statements of the institution 
Národohospodá ský ústav AV R, v. v. i. (hereinafter also the “Institution”) prepared in 
accordance with accounting principles generally accepted in the Czech Republic, 
which comprise the balance sheet as at 31 December 2021, the income statement for 
the period from 1 January 2021 to 31 December 2021 and notes to the financial 
statements, including a summary of significant accounting policies and other 
explanatory information. For details of the Institution, see Note 1 to the financial 
statements. 
In our opinion, the financial statements give a true and fair view of the financial 
position of the institution Národohospodá ský ústav AV R, v. v. i. as 
at 31 December 2021, and of its financial performance for the year then ended in 
accordance with accounting principles generally accepted in the Czech 
Republic. 
 

Basis for Opinion 

We conducted our audit in accordance with the Act on Auditors and Auditing Standards 
of the Chamber of Auditors of the Czech Republic, which are International Standards 
on Auditing (ISAs), as amended by the related application clauses. Our responsibilities 
under this law and regulation are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report. We are independent of the 
Institution in accordance with the Act on Auditors and the Code of Ethics adopted by 
the Chamber of Auditors of the Czech Republic and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
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Other Information in the Annual Report 

In compliance with Section 2(b) of the Act on Auditors, the other information comprises 
the information included in the Annual Report other than the financial statements and 
auditor’s report thereon. The director of the Institution is responsible for the other 
information. 
Our opinion on the financial statements does not cover the other information. In 
connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. In addition, we assess whether the other 
information has been prepared, in all material respects, in accordance with applicable 
law or regulation, in particular, whether the other information complies with law or 
regulation in terms of formal requirements and procedure for preparing the other 
information in the context of materiality, i.e. whether any non-compliance with these 
requirements could influence judgments made on the basis of the other information. 
 
Based on the procedures performed, to the extent we are able to assess it, we report 
that: 

 The other information describing the facts that are also presented in the financial 
statements is, in all material respects, consistent with the financial statements; 
and  

 The other information is prepared in compliance with applicable law or 
regulation. 

 
In addition, our responsibility is to report, based on the knowledge and understanding 
of the Institution obtained in the audit, on whether the other information contains any 
material misstatement of fact. Based on the procedures we have performed on the 
other information obtained, we have not identified any material misstatement of fact.  
 

Responsibilities of the Director of the Institution for the Financial Statements 

The director of the Institution is responsible for the preparation and fair presentation of 
the financial statements in accordance with accounting principles generally accepted 
in the Czech Republic and for such internal control as the director of the Institution 
determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 
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In preparing the financial statements, the director of the Institution is responsible for 
assessing the Institution’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the director of the Institution either intends to liquidate the Institution 
or to cease operations, or has no realistic alternative but to do so. 
 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with the above law or regulation, we exercise 
professional judgment and maintain professional scepticism throughout the audit. We 
also: 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Institution’s internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the director of the 
Institution. 

 Conclude on the appropriateness of the Director’s use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Institution’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
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evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Institution to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with the director of the Institution regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
 
Prague, 24 March 2022 
 
 
 
 
 
 
Auditor: 
GRINEX AUDIT s.r.o.                    Ing. Milan N mec 
Certificate number 537         Responsible auditor 
Prague 2, Londýnská 376/57    Certificate number 1939 
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1886. ISSN 0033-5533. E-ISSN 1531-4650. IF 15.563 
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BARTOŠ, V., BAUER, M., CHYTILOVÁ, J., LEVELY, I. Psychological effects of poverty on time 
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2014. Journal of Comparative Economics. 2021, 49(1), 244-257. ISSN 0147-5967. E-ISSN 1095-
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enrolment and labour market outcomes of college graduates. Economic Journal. 2021, 131(638), 
2383-2412. ISSN 0013-0133. E-ISSN 1468-0297. IF 3.178 
 

-MAS, J. Inequality in life 
expectancies across Europe and the US. Health Economics. 2021, 30(8), 1871-1885. ISSN 
1057-9230. E-ISSN 1099-1050. IF 3.046 
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and training in the 21st century -105. ISBN 978-1-7998-8243-5. 
 
Other External Publications in 2021 
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ethnic minorities: experimental evidence  
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Citation analysis for 2021 
 
Citation analyses are regularly created by the Jan Kmenta CERGE-EI Library. A record is kept of 
how many times individual authors were cited in the database Web of Science Core Collection 
(using Cited Reference Search, without Proceedings) and in the Scopus database (Scopus 
documents only). Self-citations are excluded. 
 
The h-index reflects the productivity of authors based on their publication and citation records. A 
researcher has an h- published N papers that have N or more citations 
each. The h-index is based on Times Cited data from Web of Science Citation Report (Core 
Collection). 
 

EI 2021 
NAME WoS Scopus h-index 
Senior Researchers 
Anatolyev Stanislav 31 36 9 
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Bauer Michal 159 163 10 
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Bohatá Marie 9 12 2 
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Hanousek Jan 141 176 16 
Chytilová Julie 151 155 9 
Jeong Byeongju 2 10 3 

 26 23 11 
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Kejak Michal 14 19 9 
Korovkin Vasily 10 9 1 

 8 9 4 
 75 71 7 
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Mittag Nikolas Karl 47 28 5 
Münich Daniel 45 34 9 
Pertold Filip 12 9 2 
Pytliková Mariola 57 133 8 

 7 9 4 
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 4 2 2 
Slobodyan Sergey 21 24 6 
Smith Michael Lee 14 26 9 
Srholec Martin 185 208 15 
Steiner Jakub 41 37 7 
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 11 13 6 
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Appendix B – RESEARCH PROJECTS AND GRANTS 
 
European Commission Grants and Research Projects 
 
Title: Behavioral and Policy Implications of Rational Inattention 

(INATTENTION) 
Program: H2020, ERC Starting Grant 
Granting Body: European Commission 
Contract No.:  678081 
Coordinator:  
Starting Date: April 2016  
Ending Date: March 2021 
 
 
Title: Behavioral Implications of Information-Processing Frictions 

(BEHAVFRICTIONS) 
Program: H2020, ERC Consolidator Grant 
Granting Body: European Commission 
Contract No.:  770652 
Coordinator:  
Starting Date: June 2018 
Ending Date: May 2023 
 
 
Title: Non-Intended Health, Economic and Social Effects of the COVID-

19 Epidemic Control Decisions: Lessons from SHARE (SHARE-
COVID19) 

Program: H2020, RIA Grants 
Granting Body: European Commission 
Contract No.:  101015924 
Coordinator: Max- -Gesellschaft zur Forderung der Wissenschaften EV., 

Germany 
Partners (Contractors):  
Starting Date:  
Ending Date:  
 
 
Title: Economics of Inattention (ATTENTION) 
Program: ERC Grants 
Granting Body: European Commission 
Contract No.:  101002898 
Coordinator:  
Starting Date: April 2021  
Ending Date: March 2026 
 
 
Strategy AV21 Research Programs 
 
Title:  [Society in motion and 

] 
Program: 

the Czech Academy of Sciences] 
No.: 22 
Granting Body: The Czech Academy of Sciences 
Coordinator: Daniel Münich 



 

Contracting 
Parties: Institute of Sociology of the CAS, Institute of Ethnology of the CAS, 

Institute of State and Law of the CAS, Institute of Philosophy of the 
CAS, Institute of Computer Science of the CAS 

Starting Date: June 2020 
Ending Date:  2022 
 
Annotation: T es on socio-economic phenomena, primarily in 

, including the assessment of the impact of 

institutes and organizations, findings and approaches from related 
fields including sociology, psychology, law, ethics and migration, 

Covid-19 pandemic has presented us with some extremely hot 

o mitigate the negative 
impacts of the expected post-pandemic economic crisis on the 
Czech society. The aim of the program is therefore to help not only 

and dynamically evolving society in a 

education. 
 
 
Other Grants and Research Projects in Progress 
 
 
Title:           Challenges to democracy 
Grant Agency:  The Czech Academy of Science 
Grant No.:  LQ300852101 
Coordinator:  Jan Zápal 
Starting Date:   January 2021 
Ending Date:    2025 
 
 
Title:            

 [Mapping the Effects of the Economics Crisis 

Insolvencies to Mitigate Its Adverse Effects] 
Grant Agency:  Technology Agency of the Cz – 

 
Grant No.:  TL04000332 
Coordinator:   
Partners:  -   
  Research, s.r.o. 
Starting Date:  July 2020 
Ending Date:   June 2022 
 
 
 



 

Title:  - 
-CZ) 

Grant Agency: Ministry of Education, Youth and Sports – 
 

Grant No.: LM2018138 
Coordinator:  
Starting Date: January 2019 
Ending Date: 22 
 
 
Title: 

 [Transformation of Gender 

 ] 
Grant Agency: Czech Science Foundation -  
Panel No.:  P404 
Grant No.: 19-15303S 
Coordinator: Michael L. Smith 
Partner: , Institute of Sociology CAS 
Starting Date:  January 2019 
Ending Date: June 2022 
 
 
Title: -

-
Trade Transactions] 

Grant Agency: Czech Science Foundation -  
Panel No.:  P402 
Grant No.: 19-25383S 
Coordinator:  
Starting Date:         January 2019 
Ending Date: June 2022 
 
 
Title: 

-
Social and Anti-Social Behavior: Field Experimental Evidence] 

Grant Agency: Czech Science Foundation -   
Grant No.: 20-11091S 
Coordinator: Julie Chytilová 
Starting Date: January 2020 
Ending Date:  2022 
 
 
Title: -

 
-

 
Grant Agency: Czech Science Foundation -   
Grant No.: 21-26353S 
Coordinator: Christian Ochsner 
Starting Date: January 2021 
Ending Date:  2023 
 



 

Title: 
disadvantaged children and high-school choice 

Grant Agency: , a.s. 
Grant No.:   
Coordinator: Daniel Münich 
Starting Date: January 2021 
Ending Date: May 2022 
 
 
Title: 

 
Grant Agency:  
Grant No.: - 
Coordinator:  
Partner: Halle Institute for Economic Research – 

Association (IWH) 
 University of Nottingham (UN), School of Economics 
 University of Glasgow, School of Social and Political Sciences 
Starting Date: January 2020 
Ending Date:  2022 
 
 
Title: Comprehensive Income Dataset 
Grant Agency: Menard Foundation 
Grant No.: - 
Coordinator: Bruce D. Meyer, 

Chicago, USA 
Local scientist  
in charge:  
Starting Date:  June 2020 
Ending Date: May 2023 
 
 
Other Grants and Research Projects Completed in 2021 
 
 
Title: 

 
Grant Agency:  
Grant No.: 55363603  
Coordinator: Daniel Münich 
Starting Date: January 2020 
Ending Date: March 2021 
 
 
Title:   
Grant Agency:  – 

 
Grant No.:  TL01000260 
Coordinator:  Marie Bohatá 
Partners:  Martina Rašticová, Faculty of Business and Economics, Mendel  
      University in Brno (MENDELU) 
  Anna Putnová, Faculty of Business and Management, Brno 

University of Technology (VUT) 
Starting Date:    2018 



 

Ending Date:  June 2021 
 
 
Title:  SHARE- [SHARE-CZ+ National 

Research on Aging] 
Grant Agency: Ministry of Education, Youth and Sports – 

 
Grant No.: CZ.02.1.01/0.0/0.0/16_013/0001740 
Coordinator:  
Starting Date: January 2017 
Ending Date: 1 
 
 
Title: 

 
Grant Agency: Czech Science Foundation -  
Panel No.:  P402 
Grant No.: 18-04630S 
Coordinator:  
Starting Date:  January 2018 
Ending Date: 1 
 
Title: -Being and Improve 

 
Grant Agency: Alfred P. Sloan Foundation 
Grant No.: - 
Coordinator: Bruce D. Meyer, 

Chicago, USA 
Local scientist  
in charge:  
Starting Date: June 2017 
Ending Date: May 2021 
 
 



 

Appendix C 
 
Annual Report of the Economics Institute of the CAS, about the provision of 
information according to regulation no. 106/1999 Coll. on free access to 
information, as amended, for the period from January 1, 2021 to December 31, 
2021 
 
 
a) Number of applications demanding information    0 

Number of issued decisions about the rejection of applications  0 
 
b) Number of submitted appeals to rejected decisions    0 
 
c) Number of court decisions regarding the re-examination of the legality   

of the decision to reject an application     0 
 
d) Number of exclusive licenses provided     0 
 
e) Number of complaints submitted according to § 16a of the law  0 
 


