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Abstract

I investigate the relationship between attitudes towards ambiguity and ability to reduce
compound risks. The evidence from an experiment on adolescents shows that patterns
identified in the previous literature are susceptible to experimental design and subject
sample characteristics. Overall for a 20% of my subject sample, I do not observe a signifi-
cant relationship between ambiguity-neutral behavior and reduction of compound lotteries.
The relationship also varies with subjects’ cognitive skills and the way lotteries are pre-
sented. My results caution about theoretical studies which model ambiguity preferences
by relaxing the assumption of compound risk reduction, and add to the evidence against
the use of compound lotteries to represent ambiguity in experiments.

Abstrakt

V tomto ¢lanku zkoumém vztah mezi preferencemi jedinctt k nejednoznac¢nosti a jejich
schopnosti redukovat kombinovand rizika. Experiment provedeny se zaky druhého stupné
poukazuje, ze vysledky popisované v predeslych studiich jsou nachylné na zmény v ex-
perimentilnim designu a charakteristikidch jedincii. Celkové pro asi 20 procent tcastniki
experimentu neexistuje vztah mezi jejich preferencemi k (ne)jednozna¢nosti a schopnosti
zredukovat sloZené loterie. Tento vztah déle zalez{ na kognitivnich schopnostech tcastniku
a formé prezentace loterii. Vysledky nabadaji k obezfetnosti pfi interpretaci teoretick-
ych studii modelujicich preference k nejednoznac¢nosti pomoci uvolnéni podminky redukce
slozenych loterii, a dale svéd¢i v neprospéch pouzivani slozenych loterii k reprezentaci ne-
jednoznacnosti v experimentech.
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