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Abstract

This paper investigates the role of loan contract terms in the performance of consumer
credit. Taking advantage of a sample of accepted and rejected consumer loans from a
Czech commercial bank, | estimate the elasticity of loan demand and find that
borrowers with a high probability of default are more responsive to maturity than
interest rate changes. | also argue that risk-based pricing may lead to an increase in loan
maturity and loan default, rather than alleviating the adverse selection present on the
lending market. Empirical evidence suggests that loan performance is time-dependent
and default depends on the choice of loan duration.

Abstrakt

Tato prace zkouma vliv podminek v avérové smlouvé na vykon spotiebitelskych uvéru.
S vyuZitim vzorku pfijatych a odmitnutych spotiebitelskych tvérit z ceské komeréni
banky odhaduji elasticitu poptavky po uvérech a zjiStuji, ze dluZnici s vysokou
pravdépodobnosti nesplaceni pljcky jsou vice citlivi na zmény data splatnosti nez na
zmény urokovych sazeb. Dale argumentuji, ze tvorba cen na zékladé rizika mize vést
k prodlouZeni splatnosti Gvéru a zvySeni pravdépodobnosti nesplaceni tvéru spise nez k
zmirnéni nepfiznivého vybéru na trhu avéria. Empirické dikazy naznacuji, ze splaceni
uvéru je zavisly na volbé doby trvani avéru.
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