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Abstract

The paper is intended to contribute to the microeconomic analysis of transition. Two alternative
decision models of the firm are presented. The difference is analysed between the transformation
of a state firm into a firm with a dominant private owner and a firm with dispersed private
owners. Restructuring is formally introduced into the firm's decisions. The theoretical model is
followed by an empirical analysis of the impact of ownership on the firm's restructuring
activities.

Abstrakt

Clanek se zabyva mikroekonomickou analyzou transformace pomoci dvou alternativnich modeli
chovani firmy. Autor srovnava piipad privatizace statni firmy do rukou dominantniho
soukromého vlastnika, s privatizaci vedouci k roztfisténému vlastnictvi. Restrukturalizace se
stava soucasti rozhodovaciho problému firmy. Teoreticka ¢ast je doprovazena empirickou
analyzou vlivu vlastnictvi na restrukturaliza¢ni chovani firem
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